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Decision No. ----------------
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the matter of the application 
of PARKER VPLLEY T~EPHONE co. 1 

an Arizona corporation, for 
author1ty: 

1. To execute and deliver 
the necessary note ana other 
documents reqUired by the Rural 
Electr1ficat1on Admin1stration 
in connect10n with an add1t1onal 
loan of $456,000.00, wh1ch the 
R.E.A. has granted. 

2. For authority to exceed 
the total author1zed 1ndebtedness 
of $666,666.00. 

o PIN ION -------

Application No. 45674 
F1led August 13, 1963 

Farker Valley Telephone Co., applicant herein, 1s an 

Ar1zona corporat1on operating in and about the City of Parker, 

Arizona, ~nd also 1n certa1n portions of the Count1es of San 

Bernard1no and Riverside 1n ca11fornia. It has f1nanced itself 

primarily w1th fUnds borrowed from the Rural Elect;r1fication 

Admin1stration and as of June 30, 1963, reported R.E.A. 

mortgage notes outstand1ng in the aggregate amount of 

$662, 345. 

The company now has need for additional tunds 1n 

order to extend 1ts service in Ar1zona and, to a small extent, 

1n ca11forn1a and 1t seeks authorizat1on to borrow from the 
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Rural Electrification Administration up to $456,000 in addition 

to the presently outsta.nding borrowings. The proposed borrowings 

Will be represented by notes payable 35 years after date of 

issue with interest at the rate of 2.% per annum. 

From a review of the application and applicant's 

reported results of operations, it appears that the company 

has need for additional capital funds and that the earnings 

should be sufficient to service the proposed note. We are 

of the opin1on, and find, that the application should be 

granted; that the money~ property or labor to be procured 

or paid for by the issue of the note here1n authorized is 

reasonably required for the purpose specified herein; and 

that such purpose is notJ in whole or in part~ reasonably 

chargeable to operating expenses or to income. A public 

hearing is not necessary. 

The authorization herein granted is for the pur

pose of this proceeding only and is not to be construed as 

indicative of amounts to be included in future proceedings 

for the purpose of determining just and reasonable rates. 

ORDER '., - - ---
IT IS ORDERED that: 

1. Parker Valley Telephone Co., on or after the 

effective date hereof and on or before June 30, 1964, may 
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execute an additional supplemental mortgage and such other 

mortgages as may be required from time to tlme l and may issue 

additional notes in the aggregate tace value of not to exceed 

$456 1 000 1n the torm and for the purpose set forth 1n this 

application. 

2. Parker Valley Telephone Co. shall f1le with 

the COmmission a report, or reports l as reqUired by General 

Order No. 24-A, wh1ch order, insofar as app11cable, 1s made 

a part or this order. 

3. The author1ty here1n granted shall become 

effect1ve when Parker Valley Telephone Co. has pa1d the 

fee prescribed by Sect10n 1904(b) of the Pub11c utilit1es 

Code, wh1ch fee 1s $456. 

Dated a t __ --=t'i:;:·u.n::...::E;..;·~.;.;;;.C15;...5CQ _______ , California, 

th1 / A ~ d ~ SEPT~M8ER 1963 s v ay 0,1" , • 

-~~~~~~~~~~~~----'-

d}i~'~ 
colTiIli1SS~ers 
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