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BEFOP.E T':~ PUBL!C UT!LI'IIES COHl1!SS::ON O"l THE STATE OF CALIFORNIl .. 

In the Mattc~ of the Joint 
Applic~tion of S!LVER SPUR RANCR 
'HN.CER. CO.) ~ corporation, and 
COACI-!EW~ VL'.Lt£Y. COUNTY WA'l"ER 
DISTR!CT ~o~ authority to transfe~ 
assets; for an order terminatin3 a 
certificate of public convenience 
and necessity; and for an orde~ 
terminatinz public utility service 
:::esponsibil:";.:i:y • 

) 

Application No. 45657 
~iled Ausust 7, 1963) 

OPINION PJID ORDER 

By this application, Silver Spur Ranch Hate: Co., a 

corporat~on (seller), see!~ author~ty to transfer all of its utility 

prope~ties to Coachella Valley County Water District (purchaser). 

Seller serves an area in Riverside COm'lty, within Dnd 

adjacent to the residential community l(Oown as Silver Spur Ranch. 

Tt1is a~e3 is entirely within the boundaries of pu~chaser) which 

district: ~iill be :eady, willing and able to serve ~':3ter therein 

upon acquisition of seller's ut~lity properties. 

On June IS, 1963, seller and purchaser entered into a 

purchase a3Zeemcnt. A copy of ti1e agreement, attached to the 

ap,licati~n, shows that tl,e p~chasc price of $167,000 plus the 

cost of c3pit~1 improvements made after December 31, 1962, will be 

p~iQ ~n ten equal annual inst~llments, without int~rest. As 

additional compensation, pu:chaser will assume ~1e lonB-term 

refund obli3ation of some $9,700 which results from a main e:~en­

s:ton agreement between seller and a Mr. Lou Dubin. The balance of 
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about $56,100 in un~cfundccl construction advances relates to main 

extension 33reements between sclle~ and ~ts pa~ent corpo~ation, 

Silver Spur Properties, which agreements will be te~~nated upon 

transfer of the utility properties. 

Seller's June 30) 1963 balance sheet attached to the 

~pplicat:!.on shows utili'ty plant in the amount of $21~.,4S4 and a 

dep-rec:;'ation X'cserve of $lC,l:.99. It show~ thDt t~'leZ'e were no 

contri.butions in aid of cons'i::ruct5.o:l and that tl1.e unre£undec:. 

ae.vances for construction consisted solely of the approximately 

$65,800 heretofore discussed. 

~he Commission finds that the proposeG transfer is not 

adverse ~o ti,e public interest and concludes that it should be 

authorized without delay. Toe action taken herein, however, does 

not constitute a findinz of the value of the proparties authorized 

to be transferred. A public hearing is not necessa~J. 

IT IS ORDERED that: 

1. On 0: after ti,e effective date hereof, Silver Spur ~anch 

Water Co., seller, may transfer an& sell to Coacbella Valley County 

Water District, purchaser, its public utility w~te: system in and 

~djaccnt to the community of Silver Spu: Ranch~ ~ive:side County, 

in acco=ea~ce with the terms an~ conditions of ti1e azreement, 

Exhibit liZ r: attached to the application herein. 

2. On 0: befo~e the date of actual transfer, seller shall 

refun& all customers' deposits for the establisl~t of credit 

wh~ch are subject to refund and shall refund all advances for 

construction oti1er ct1an the ap!?roxi~tely $9,700 payable to a 

~~. Lou Dubin anc the approximately $56,100 payable to Silver 

Spur Properties. 
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::;. i;']ithin ten days ilfter tbe date of aetual t7Cans£e":, r/' 

selle: shall subm!t written notification to this Commission of 
the re~ur-din$ of deposits ancl advances require~ here~n, the d2te 

of t-rsl"l.$£eX, and the date upon ~..,h::ct"1 purchaser shall !13ve ascWl.:!d 

operat:'i.on of tbe \~3ter system herein authorizeCl. 'i:o be transfer.ced. 

A true copy of the ~nst=~ent or instruments of t=ansfer shall be 

attached to ~he written notifieat:on. 

l~~ Upon compliance wlth t:,e above conditions of this orci.er, 

seller shall stand relieve6 of its public utility obligations in 

the area served by the transfe~ecl system, and may c.liscontin~e 

service concu~rently with the commencement of ~e~lce by buyer. 

Tl,e effective d~te of t~is order shall be the date 

hereof.;. 
D3~ed at ______ ~ ___ ~ ____ ~ _________ ) California, this 

, 1963. 


