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Decision No. 66172 -------
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

Ir. the ~~tter of the Application of 
~"nr.IG· FREIGHT LINES, a corporation, 
for Authority to 1ssue 1ts 
~rom1ssory note secured by a 
Chattel Mortgage 

o PIN ION --------

Application No. 45843 
F1led October 7, 1963 

This 1s ~n app11cat1on for an order of the COmmiSSion 

~uthor1zing W1llig Freight Lines, a corporation, applicant 

herein, to execute a mortgage of chattels and to issue a note 

1n the pr~nc1pal amount of $271,841.40. 

Applicant 1s a Ca11fornia corporat1on engaged in 

business a~ a highway common carrier and public ut111ty 

warehouseman. Pursuant to authority granted by Decision 

Ne. 63316, dated February 261 19621 in Applicat10n No. 44140, 

1t 1ssued a note in the pr1nc1pal amount of $16617501 including 

~nterest computed on a 5% discount bas1s, in favor of Pacific 

Nat10nal Bank of San Francisco, payable in thirty-f1ve monthly 

installments of $41631.95 and a final installment of $41631.75. 

The company rp.ports that the outstanding balance of said note 

1s $74~11l.00 which, 1ncluding interest only to October 15, 

1963, results in an ob11gat1on of $69,669.65. 

For the purposes of d1scharg1ng sa1d $69,669.65 

ob11gat1on, and of obtaining $1501000 of additional tunds 

for paying for supplies l equipment and other expenses 
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incident to the conduct of its buslness l applicant now proposes~ 

and seekz author1tY1 to 1ssue a $271,841.40 note secured by a 

mortgage of chattp.ls ~ wh1ch note w1ll include into,rest computed 

on a 4-3/4% discount bas1s, and Will be payable 1n Sixty monthly 

1nstallments of $4~530.69. 

The Commission has considered th1S app11cat1on and 13 

of the op1nion, and so f1nds 1 that (1) the proposed indebtedness 

is for proper purposes; (2) the reduction in the size or monthly 

payments and discount rate~ together W1th the result1ng increased 

funds, Will ease applicant!s financ1al burdens substant1ally; 

(3) the money, property or labor to be procured or paid for by 

the issue of the note herein author1zed is reasonably reqUlred 

fo~ the ~urposes specified herein; and (4) such purposes, 

except as otherw1se authorized , are not, 1n whole or in part, 

reasonably chargeable to operating expenses or to 1ncome. 

On the basis of the forego1ng f1ndings, we conclude 

thct the cpp11cat1on should be granted. A pub11C hearing is 

not necessa~y. 

o R D E R 

IT IS ORDERED that: 

1. Will1g Freight L1nes, a corporation, on or after 

the effectlve date hereof snd on or before December 31, 1963, 

for the purposes set forth in the application , may 1ssue a note 

in the face amount or not to exceed $271,841.40 and may execute 

~ mortgage o~ chattels l wh1ch note and mortgage of chattels 

- 2 -



, 

shall be in the same for.m~ or in substantially the same for.m
l 

as those attached to the application as Exhibits 1 and 2~ 

respectively .. 

2. Willig Freight Lines, a co~porat1on~ shall file 

With the Commission a report, or reports J as reqUired by 

General Order No. 24-A, which order, insofar as applicable, 

is made a part o~ this order. 

3. This order shall become effective when Willig 

Frei~~t Lines, a corporation, has paid the tee prescribed by 

Section 1904(b) of the Public Utilities Code~ which fee is 

$198 .. 

Dated at San Francisco, califOrnia, thiS 

day of __ -=.:OC;..;.T..-O.;;..;BE;;...R ___ , 1965. 

COmtt1::::iooer Wlll1~ ).t. Bennett. boing 
ncecs=~r11y ~bscnt. ~1e not partic1pate 
in tho Q1spo::it1oa or th1~ proeced1ng~ 

'PtJB1.lC ur~1.t!lES COMMtSSION 
, ::;TA1'E Of' CAUFORNlA 

- 3 -


