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Dce1s:1on No. __ --o6~6..a2...,;-1.~ .... 7_ 

BEFO!ffi THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

I.."l the Matter of the Application 
of C.. !. TRUCKING COMPANY, a 
ca11forn1a corporation, for 
a~thority to borrow money, 1ssue 
cv1d4~nces of indebtedness, and 
to cl:mstruct new fac1l1ties. 

o P ! N ION 
------.-..~ 

App11cation No. 45871 
F1led October 14, 1963 

Th1s is an appl1cat1on for an order of the Commission 

author1zing G. I. ~ruck1ng Company, a corporat1on, applicant 

herein, to execute a deed of trust and to issue a note 1n the 

prir..c1pal amount of $446, 260. 

App11cant 1s a California corporation engaged in 

business as a hi&~way co~~on carrier between Santa Mar1a and 

San Diego, serving intermed1ate po1nts. For the f1rst eight 

months of' 1963, 1t reports total fre1ght revenues or 

$1,201,552.04, and a net prof1t, after taxes, of $17,587.07. 

?~rsu~~t tc aut~ority granted by Dec1sion No. 61367, dated 

January 24, 1961, 1n App11cation No. 43010, and by Decis10n 

No. 62175, dated June 27J 1961, in Applicat10n No. 43426 , 

the company incurred a $300,000 indebtedness to Bank of 

A~cr1ca Nat10na1 Trust and sav1ngs Association payable l 

together with interest at the rate or 5-1/2% per annum, over a 

period of thirteen ye~rs at the rate or $2,696 per month. 

The prinCipal balance due on said 1ndebtedness will approXimate 

$266~240 as of December 1, 1963, according to the application. 
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For the purpose of paying said balance of approXi

mately $266,240, 8nd of obtaining additional runds amounting 

to approximately $180,000 for meeting costs of constructing 

private warehouse facilities on its present prem1ses located 

at 6121 E. Randolph Street l Los Angeles l applicant proposes 

to issue a $446,260 note in tavor of said bank payable, 

together With interest at the rate of 5-1/2% per annum, over 

a period of thirteen years at the rate of $4 1 062.03 per month. 

The indebtedness to be evidenced by said note will be secured 

by a deed or trust. Appl1eant will use for work1ng capital 

any balance of proceeds which ~ght rema1n after 1t discharges 

said existing obligation and after lt finances the construction 

of said warehouse facility. 

Applicant reports that the proposed w~rehouse will 

consist of a reinforced concrete single-story building with 

dimensions approximating 130 ft. by 260 ft. resulting in 

331800 square feet of ava1lable warehouse space l that it will 

~rovide an add1tional source of income through the conduct1ng 

of a private warehouse operation or from rental proceeds to be 

received from a lessee of the warehouse facility, that at the 

present t1me the area proposed to be improved by erection of 

sald warehouse facility lies dormant and is unproductive insofar 

a3 ~he business operations are concerned and that sald area 

is not an integral part, nor is it vital or necessary, to its 

continued successful motor truck operations. 
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~1e Commission has considered this application and is 

of the opinion, and rinds~ that (1) the proposed 1ndebtedness 

is for proper purposes; (2) applicant's assets and earnings 

will be sufficient to support and to service the proposed notej 

(3) the proposed f1nancir~ Will not interfere with applican:'s 

ability to mainta1n its public service obligations; (4) the 

money, prop~rty or labor to be procured or paid tor by the 

iS3ue of the note here1n author!zed is reasonably required for 

the purposes spec1f1ed here1n; and (5) such purposes are not, 

in Whole or in part~ reasonably chargeable to operating expenses 

or to income. A p1lol1c hearing 1s not necessary. 

On the basis of the foregoing find1ngs, we conclude 

that the a~p11cat1on should be granted. Applicant is hereby 

placed on notice that said warehouse fac1lity cannot be used 

for operations as a warehouseman as that term is def1ned 1n 

Section 239(0) of the Public Ut11ities Code, without the 

certificate of public convenience and necessity required by 

Section 1051 of such code. 

o R D E R 

IT IS ORDERED that: 

1. G. I. Truck1n.g Company, a corporation, on or 

atter the effective date hereof and on or before March 31, 

1964, fo!' the purposes spec:lf1ed in this proceeding, may 

:!.ssu~ a note in the pr!nc1pal smount of not to exceed 

$L~46, 260, a::ld may execute a dced of trust I which documents 
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shall be in the same form, or in substantially the same form, 

as those attached to the app11cat1on. 

2. G. I. Truck1ng Company, a corporat1on, shall f1le 

with the Comm1ss1on a report, or reports, as required by General 

Order No. 24-A, wh1ch order, insofar as applicable, 1s made a 

part of this order. 

3. ThiS order l:lhall become ef:f'ect1 ve when G. I. 

Trucking Company, a corporat1on, has paid the fee prescribed 

by Section 1904(b) of the Pub11c Util1ties Code, which fee is 

$181. 

Dated at San FranciSCO, California, thiS~ day of 

'7Zrkwau-!t.-Ud , 1963. 

i paBLIC unUTIES COMMtSSION 
~ STATE Of" CALIFORNIA 
(--
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