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7)cc1sion No. -----------------
EEFORE TEE PUBLIC UTILIT!ES COMMISSION OF THE ST/ITE OF CALIFORNIA 

A??LICATION OF SAT!C~Y WATER COMPANY, . 
A CA1IFORNIA CORPORATION, FOR AUTHORITY 

TO BORROW UP TO $200,000.00 ~nd ISSt~ 

NOTES, DEED OF TRUST, AND CHATTEL 

~ORTGAGE SECURING SAID INDEBTEDNESS: --------_._ .. _-_. __ ._---, 

o PIN ION - ...... _----

App11cation N~. 45973 
:B'lled November 19, 1963 

This i~ an ~~plicati~n fer an order of the Comm1ss1on 

autho:-1z1ng Sat1coy \'[a.ter Compeny;o a corporati('Jn, applicant 

hcrein J to execute a mortgage of chattels and a deed of trust
l 

and to is:ue notes in the aggregate principal amount of not to 

exceed $200,,000. 

A.pp1!cant 1s a. Ca11forn1a corporati~n prOViding p\".blic 

~tllity wa~er serv1ce in po~tions ot Ventura County. The company 

report3 that it hss made arrangements with the Bank of A. Levy to 

be:'l"ow ~p 1~o $200,000 to be ev1denced by notes prOViding for 

interest based upon the pr!me rate as established from time tc 

time on the financial market of New York plus 1-1/2%. The note~ 

will not requi:-e 3pp1icant to make any payrn.ent of principal or 

i~terest u.~ti1 December 15J 1965; thereafter applicant wi2l be 

required to make ~qual annual payments calculated to cause the 

pa~~ent in full o~ principal and interest by Deep-mber lJ 1983. 

?ayr.:el'lt of the notes w'.ll be sccured by a mortgage of chat"eels 

and a deed of trust. 
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The cnmpany propose~ ~o apply the proceeds to be 

der1v~d from 1souir.g the notes ac f~llows: 

Retire current short-term obligation 
Retire five-year notes 
1,000 meters 
12" and 14" transrn1ssion mains 
Replace exiztlng steel mains 
Comp1eti~n of current projects in 

process of construct10n 
Purchaoc main extens10n agr~ements 

Total 

$ 20,000 
51,000 
35,000 
20,000 
10 / 000 

25,000 
39,,000 

J20£!OO£ 

The Con:m1ss10n has considered this matter 09.nd :1.3 of 

the opinion, and ~inds, that (1) the proposed note 1ssues are 

for proper purposes; (2) the m~ney, property or labor to be 

procured or pald for by 'che iss~e of the notes herein author-

1zed 1s reasonably req~1red for the purposes spec1fied here1n; 

and (3) such purposes are !"lot, in wh.ole or 1n part, reasonably 

chorgeablc to operat1ng expenses or to income. A public hearing 

is not necessary. 

On the basis of the foregoing findings, we conclude 

that the application should be granted. The a~thor1zat1on thus 

granted 1s not to be construed as indicat1ve of. amounts to be 

1nc.lvdcd in future proceed1ngs for the purpose of determ1n!ng 

just :::.nd reasoncble :·ates" nor is it to be construed as 

S'..1.'thor1z1ng appJ.1c~nt 'to apply Glny of the note proceeds in a 

manner contrs:-y to provisions of 'the applicable 2T'.a1n exten$j.on 

:::,ule. 

- 2 ... 



e 
A.45973 MON 

o R D E R 

IT IS ORDERED that: 

l. Sat1coy Water Company, a corporation, on or after 

the effective date hereof and on or before December 31, 1965, 

may execute a mortgage of chattels and a deed of trust and 

may, for the purposes set forth in th1s proceed1ng, 1ssue notes 

1n the aggregate pr1nc1p~1 amount of not to exceed $200,000, 

1n accordance With the provis1ons of 1ts loan agreement with 

Bank of A. Levy, a copy of which 1s attached to the app11cat1on 

as Exh1bit H. 

2. Sat1coy Water Company, a co~orat1on, shall file 

w1th the Comm1ss1on a report, or reports, as required by General 

Order No. 24-A, wh1ch order, 1nsofar as app11cable, 1s made a 

part of this order. 

3. This order shall become effect1ve when Sat1coy 

Water Company, a corporat1on, has paid the fee prescr1bed by 

Section 1901J. (b) of the Public Ut1l1t1es Code, ~·1h~.ch fee :1s 

$149. 

Dated at San Francisco, California, th1s 

day of ___ --=.D.:.E'r.;.;.,.. :-.....;."';.;.:~_J:'~Q ___ , 196.1.. 
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