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Decision No. 6G·1SS 

EEFOF~ THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

Application or REYNCLDC. PRIDMORE 
and ELISA c. PrtID~10RE" (\oJ:ESTLEY 
WAREHODSE) to 1cc~c ~ $30,,000.00 
No'~e and Deed of Trust and Chattel 
X>1ortgage 1n secur1ty th~reror. 

Application No. 46005 
F1led December 4" 1963 

Reynold C. Pr1dmore and Elisa C. ~r!dmorc" appl!cants 

l:ere1n" operate the Westley War'ehouse in Stanislaus County. In 

th1s ~pp11cat1on" they seek authority from the Commission to 

execute a mortgage o'f chattels and a deed of trust, and to 1ssue 

a note in the principal amount of $30,,000. 

Pursuant to Decision No. 60272, dat~d June 20" 1960" 

i:'1 Application No. 42211" appllcants lssued a $30,000 note payable 

in annu~l installments of $5,,000, together w1th lnterest on ,xnpa1d 

,rinc1pal ~t the rate of 6-1/2% per annum. Appllcants report that 

the ,rcscntly outstanding balance om.ng on sald note 1s $10,,000. 

The app11cat1on shows that the new note will be !n favo~ 

or Wells F~rgo ~nk and will provide for the payme:lt of $30,,000 

in six annual installments of $51000 each" together with ~,nterest 

on -..mps!d princ1pal at the rate of 6% per annum. Pa.yment Clf ouch 

n~t~ will be secured by a deed of trust and a ~ortgage of chattels. 

Applicants propose to use $10,000 of the no~e procee~s fo~ pa~~ns 
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~e~ini~ p~oceeds for the purpose or purchasing additional 

sto~age bins tv be used in their w~rehouse and to oupplernent 

the1r working capital w1th the remaining $12~561. 

It appears that (1) applicants will be ~blc to 

~cf1n~ncc their exj.st1ng long-term indebtedness at a lower 

1nte~eot rate; (2) the purchase of ~ddit1onal storage bi~s 

will ~id applicants in mainta1ning their storage racilit1es 

~nd will increase the efficiency of the1r operations; and 

(3) ~pplicants h~ve need for additional working capital because 

of reduced income for the 1962-63 crop year resulting from ~ 

reduction in the~r gross business dur1ng such ,eried. 

The Comrn1s~ion has considered this application end 

is of the opinion, and finds, that (1) the pro~osed inaebtednASS 

is ~or prope~ pu~poses; (2) the moncy~ p~operty or labor to be 

:t'::'ocu.."r.'co. or. paid for by the issue of the note herein authol"!zed 

is reasonably reqUired for the purposes specif1ed herein; and 

(3) suc~ purposes are not, in whole or in part, reasonably 

cha.!'geabJ.c to operating expenses or to 1ncome~ A :public 

hearing ~s no'c ~ecessar~r. Based upon these f1n~inss~ we 

conclude ~ha~ ~he app11cation should be granted. 

o R D E R 

IT IS OPJ)ERED that: 

1. Reynold C. Pridmore and Elisa C. Pridmore, on 

or afte: the effective date hereof and on or bel"ore Ma.:r·ch 31 ~ 
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~964, for the purposes specif1ed 1n th1s proceed1ng .. may execute 

a mortgage of chattels and a deed of trust, and may 1S3ue a note 

1n t~e pr1nc1pal amount of not to exceed $30 .. 000" which documents 

zhall be in the same form, or in substantially the same form.. as 

those attached to the application. 

2. Reynold C. Pridmore and Elisa C. Pridmore shall 

!11e w1th the Commission a report" or reports" as required by 

General Order No. 24-A .. which ol"der" insofar as applicable, 

is made a part of this order. 

3. Th!s order shall become effective when Reynol~ c. 
Pr1dmore and Elisa C. Pridmore have paid the ~tn1rnum fee pre­

scrlbe~ by Section 1904(b) of the Public Utilities Code .. 

which fee !s $25. 

Dsted a-:; ___ --=&n=-..:.}<.,~'I':'l:.:.:.l'l~~l:.:;;:·l'IC:;;;::,o:..._ __ " Calltorl'lj.s" 

t!,)1s _ /71/J day of' ___ ..:::.D.:..:tC4.:.,t;..:.:.:.M ...... gE~R~ ___ " 196L. 
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