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Decision· No. 

BE~ORE THE PuBLIC UTILITIES COMMISSION OF THE STATE OP CALIFORNIA 

In the Matter of the Application 
of MeRCHANTS REFRIGERATING COMPANY' 
OF CALIFOfu~A for an order 
authoriz:l.ng execution of 
prom1ssory note. 

OPINION -------

Application No. 46003 
Filed December 4, 1963 

This 1s a.n appl1cation for an order of the Cornzr.1ss10n 

authorizing Merchant~ Refrigerating Company of OS11forn1a
l 

a 

Gnlifornia corporat1on l applicant herein 1 to l~sue 2 $584~OOO 

no~e in favor of 1t~ parent, Merchants Refrigerat1ng CompanYI 

a New York corporation l for the purpose of refinancing the 

outstanding $584 , 000 balance owing on a sim1lar note in fav~r 

o~ ~Essachusetts Mutual Life Insurance Company. 

Applicant operates as a public utility warehouseman 

at Modesto, Santa Clara and Salin~s. The 4.05% note proposed 

to be refinanced was 1ssued pursuant to authority gronted by 

Decision No. 49134, dated September 291 1953, 1n App11cation 

Nc. 34737, ~3 cupplemented by Decision No. 6005L~, dated May 9~ 

1960, in Application No. 42170. The new note will prov1de for 

payment ot the principal amount of $58J~. ~ 000 in scm1-ar.nuo.l 

1r:.stc1lments of $36,000 to June 1, '.971, together w1th 1nteref:t 

~t the rate of 4.05% per annum on unpa1d balances, and will be 

sub~lcct to the same terms and cond1tions as to prepayment ~s 

apply to the outstanding t.ote which it will rci'1nance. 
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~1e Commission has conoidered this application and is 

of th0 opin1on, and finds, that (J.) the proposed ~ndebtedne~s 

is for a proper purpose; (2) the money, property or labor to 

be procured or po.:1.c::. tor by the issue of the note herein 

s,\!thor1zed is reasonably req'IJ.1red for the purpose s:pec1f1~d 

herein; and (3) such purpose is not, in whole or 1n part, 

reason~bly chargeable to oper~t1ng expenses or to income. 

A ,"'.'o1ic hcar1r.g 1s ;11':·t :1.eccs::iary. 

Eased upon the foregoing findings, we co~clude that 

the application thould be granted. 

o R D E R - - ---

IT IS ORDERED that: 

1. Merchants Refr1gerating Company of C011fornla., 

a corporat1on l on or after the date hereof and on or before 

r,!a::. ... ch 3::' .• 19641 for the purpose spec1fied 1n th1S proceeding, 

r.~y 1~sue a note 1n the pr1ncipal amount of not to exceed 

$,S.!;-,OOO, wh1ch note shall be in the same form l or 1n sub­

sta.ntially the ::lame torm, as that attached to the app11cation 

a::: E..~ib!t B. 

2. ~'11th1:1 th1rty do.ys after issuing the notel:ere1n 

author1zcd, r~erchants Refrigerating Compnny of california, a 

cc.'rporation, shall r~J.e with th.e Commission c. copy thereof 

as actu~11Y is~ued. 
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3. This order shall become effective on the date 

hereof. 

pated at ___ -:ti~~a.n;r.w"..F3AIIro;,AJI~dI:;;8QQ=_ ____ " California" 
/}~7i :( 

this Z/- day of ~,CEMBER , 196~. 

Commissioners 

COIJII:t::~:toner Peter F. Mi'tehell'. being 
nec.s~n~11y Abnent. ~1d no~ P8rt1eip~to 
in the d1:poS1t1oD or this proeeeding. 
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