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Decision No. ___ 6_6_5_" _9_3 __ 

BEFORE THE PUBLIC UTILITIES COMMISSION ("IF TEE STATE ("IF CALIFORNIA 

In the ~atter of the Application of 

DAIGH & STEWART TRUCK COOl a 
corporation, 

for Permiss10n to Execute PrOm1ss~ry 
Note. 

o PIN ION ----- .... --

Application No. 46033 
Filed December 12, 1963 

This is an app11cat1on for an orner of the Cnmm1ss1on 

authorizing Daigh & Stewart Truck Co. to issue a note 1n the 

princ1pal amount of $39,638.88 payable to D. F. Re1d , as 

executor of the Estate of Elmer Enoch Da1gh, or order, to 

pay tor the estate's 1nterest in app11cant and 1n satlsract1~n 

of applic~nt's obligat1on to purchase said estate's 1nterest 

1n Valley Crane & Rigg1ng Serv1ce, Inc. 

:~. Applicant 1s a Callfcrn1a corporat1on eng~ged in 
:;,..~' 

,~~' operations generally c~verlng the entire State as a petroleum 

irregular route carr1er and as a bighway cornm~n carrier. It 

1s engaged pr1mar1ly 1n transporting oilfield e~U1pment and 

3upplies. In connecti~n w1th the settlement of litigation 

involved with the Estate of Elmer En~ch Dalgh, applicant 

proposes to issue a $39 ,638.88 unsecured note payable in 

monthly installments of principal amounting to $440.43 each, 

together with interest at the rate of 3% per annum on unpaid 
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principal. Applicant proposes to issue sald note for financing, 

in part, the purchase pr1ce of $117,989.14 it has agreed to pay 

for 4,000 shares of 1ts ~wn stock and 500 shares ~f stock of 

Valley Crane & Rigglng Service, Inc. The remA1nder of the 

purchase prlce, ~r $78 /350.26, has been or w1ll be sat1of1cd 

by cash payments ~f $66,361.12 and by cancellation 01" a cl~,1m 

aga1nst the estate in the amount of $11,989.14. 

The Co~~ssl~n has conSidered th1s matter and 1s of 

the opin1on, and finds, that (1) the proposed n~te issue is 

for the proper purposes of (a) the acquisit10n of property 

contemplated by Section 817(a) ~f the Public Utllitles Code 

with respect to stock or Valley Crane & Rigglng Serv1ce, Inc., 

~~ and (b) the retlrement of, or exchange for, outstanding 

stocks of applicant as. permitted by Sectlon 8l7(g) of the 

?~blic Utilities Code; (2) the money, property or labor to 

b~ procured or pa1d for by the 1ssue of the note herein 

authorized ls reasonably requlred for the purposes specified 

herelnj and (3) such purposes are not, in whole or in part, 

r~asonably chargeable to operat1ng expenses or to 1ncome. 

A public hearing is not necessary. 

On the basis of the foregolng f1nd1ngs, we conclude 

that the application shot'!.ld be granted. The authorization 

here1n given 1s not to be construed as a f1nding of value ~f 

the st~ck herein prop~sed to be acquired. 
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ORDER ----.--
IT IS ORDERED that: 

1. Da1gh. &: Stewart Truck Co., on or after the 

effect1ve date hereof and on or before Apr1l 30, 1964, for 

the purposes set forth in th1s proceeding, may issue an 

unsecured promissory note 1n the principal amount ot not 

to exceed $39,638.88, which note shall be in the same tor.m, 

or in substantially the same torm, as that attached to the 

app11cat1on as Exhibit A. 

2. Da1gh &: Stewart Truck Co. shall tile With the 

Commission a report, or reports, as required by General Order 

No. 24-A, which order, insofar as applicable, is made a part 

of this order. 

3. This order shall become effective when Daigh 

&: Stewart Truck Co. has paid the fee prescribed by Sect10n 

1904(b) of the Public utilities Code, which fee is $40. 

l.,1ei' 
Dated at San Franc1sco, California, th1s _/_'1'_'_ 

day of ___ ~'''_.·_,''.tS.aR,.Yi.._ ____ , 196L. 

~-~"" __ -,,,,_~~~k A'~ 
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