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Dec1Sirm No. ________ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Applicat10n of 
WILBUR O. WI{ITE and TBEtMA E. WHITE, 
husband and w1fe (dba under f1ctitious 
firm name and style of SACRAMENTO VALLEY: 
MILLING COMPANY) for author1zat1on to 
sell and transfer and of SACRAMENTO 
VALLEY MILLING COMPANY, a Corporation, 
to purchase and acquire a prescript1ve 
right for operat1on as a public 
warehouse in Colusa and Glenn 
Count1es, calitnrn1s. 

In the Matter or the App11cation of 
SACRAMENTO VALLEY !-mLING COMPANY, 
a Corporation, for a Perm1t to 
Issue and Sell its Secur1t1es. 

o PIN ION ---- ...... _-

Applicat10n No. 46067 
Filed December 30, 1963 

Th1S is an application tor an order ot the Commiss1on 

(1) authoriz1ng W11bur O. White and Thel~ B. Wh1te, husband and 

Wife, doing business as Sacramento Valley Mil11ng Company, to 

sell and transfer a warehouse operat1ve r1ght and related assets 

to Sacramento Valley Mllling Company, a corporation, and (2) 

authoriz1ng Sacramento Valley Milling Company, a corporat1cn, 

in acquir1ng said right and related assets, to assume out­

standing indebtedness, and to issue $5,000 par value of 1ts 

Class A vot1ng capital stock and $104,300 par value of its 

Class B nonvoting capital stock. 
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en August 9, 1960, in Case N~. 6793, the Commission 

determ1ned that Wilbur O. v~itel doing business as Sacramento 

Valley Milling COOl p~ssessed a prescriptive operat1ve r1ght 

as a public ut1l1ty warehouseman f~r the operation of 15,000 

square teet of storage or wsrehouse floor space at Ordbend 

~nd 15,000 square feet of such space ~t W111!ams, all exclusive 

of the 50,000 square feet of expansion permisSible under 

Section 1~51 of the rublic Ut1l1t1es Code. 

For the fiscal year ended June 30, 1963, the gross 

rev~nues and net 1ncome from operations under the name of 

Sacramento Valley Mil11ng Company are reported at $363,333.50 

and $19/321.49, respectively. The reported assets, 1!ab111t1es 

and cap1tal stock at September 11 19631 are summar1zed from 

Exhibit L attached to the application, as follows: 

Assets 

C'Jrrent assets 
F1xed assets - depreCiated _ 

Ordbend plant -
Machinery and eqUipment 
Office equipment 
Automotive eqUipment 

Total - Ordbend plant 
Wil11ams plant -

Machinery and equ1pment 
Off1ce eqUipment 
Automot1ve equ1pment 

Total - W1lliams plant 

Total 

Liab11ities and cap1tal 

CUrrent liab1l1ties 
tong-term liab11ities 
Cap1tal 

Total 

$52,935.02 
1,466.18 

34,005.90 

$19 /l16.63 
996.54 

6,~29.32 
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88,407.10 

26,212.52 

$282,130.17 

$160,974.92 
91 627.94 

111,527.31 

$282,130.17 
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The application shows that W11bur O. Wh1te and Thelma 

B. Wh1te are the sole owners of the business known as Sacramento 

Valley Mil11ng Company 1 wh1ch engages primar11y 1n tarm1ng and 

seed process1ng act1vities and, to some extent, in warehousing. 

They desire the operations to be conducted by a corporate form 

or organlzation and for such purpose they recently caused the 

formation of Sacramento Valley M1lling Company, a corporation. 

In acqUlring the assets represented by the foregOing balance 

sheet, the corporate applicant proposes to issue to said 

indiv1duals 51000 shares of its Class A voting stock and 

104,300 shares of its Class B nonvot1ng stock, all having a 

par value of $1 per share. App11cants report that the purpose 

of the two classes of stock is to enable said indiv1duals, 

probably on an annu.al girt program, to give vot1ng shares to 

those of the1r children who become act1vely engaged in the 

operation of the bus1ness, and to g1ve nonvoting shares to 

those of their children who will not be act1ve in the bUSiness, 

thus enab11ng those actively engaged in the bus1ness to control 

its policies. 

Wilbur O. White and Thelma B. White propose to lease 

for a term of twenty years to Sacramento Valley Milling Company, 

a corporation, the real property where the public utility 

warehouse operations are conducted. Upon transferr1ng the 

operative ri~~t and related personal property to said corporationl 

the lease may be consummated without authorization by this 

Comm1ss1on. It Sacramento Valley Milling Compnnyl a corporation, 

- 3 -



e 
A.46061 MON 

acquires said pub11c utility warehouseman operative right, it 

will be reqUired to have the amount of space set forth in said 

right available for storage by the pub11c until such time as 

it may subsequently dispose of such right upon proper 

authorization. 

The Comm1ssion has cons1dered th1s application and 

f1nds that: (1) the proposed transfer will not be adverse to 

the public interest; (2) the money, property or labor to be 

procured or paid for by the 1ssue of the shares of stock herein 

authorized is reasonably required tor the purpose specified 

herein; and (3) such purpose is not, in whole or 1n part, 

reasonably chargeable to operat1ng expenses or to income. 

A public hearing 1s not necessary_ 

On the basis of the forego1ng findings we conclude 

that the applicat10n shOUld be granted. The authorization 

herein given is not to be construed as a f1nd1ng of value of 

the operative r1ght and properties here1n authorized to be 

transt'erred. 

o R D E R ------
IT IS ORDERED that: 
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1. On or before March 31, 1964, Wilbur O. White and 

Thelma B. White, as their interests may appear, may sell and 

transfer, and Sacramento Valley M1lling Company, a corporation, 

may purchase and acquire, the warehouse operative right and 

properties referred to in the application. For accounting 

and bookkeeping purposes, applicants may consummate the 

transfer as of September 1, 1963. 

2. Sacramento Valley Milling Company, a corporati~n, 

may assume the outstanding liabilities referred to in this 

proceeding and may issue and sell, at par, not to exceed 

5,000 shares of its Class A stock and not to exceed 104,300 

shares of its Class B stock, in part payment for said operative 

right and properties. 

3. Within thirty days after the consummation of the 

transfer herein authorized, Sacramento Valley Milling Company, 

a corporation, shall notify the Commission, in writing, c,r that 

fact and within said period shall f11e with the Commission a 

true copy of any bill of sale or other instrument of transfer 

which may be executed to effect said transfer. 

4. Sacramento Valley Milling Company, a corporation, 

shall file with the Co~~ssion a report, or rcport~, as required' 

by General Order No. 24-A, which order, insofar as applicable, 

is made a part or this order. 
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5. Sacramento Valley Mil11ng Company, a corporat1on, 

shall amend or re1ssue the tariffs on f1le With the COmmission, 

nam1ng rates, rules and regulations governing the warehouse 

operat1ons herein to show that it has adopted or established, 

as its own, said rates, rules and regulat1ons. The tariff 

filings shall be made effective not earlier than ten days after 

the effect1ve date of th1s order on not less than ten dayst 

notice to the Commission and the pub11c, and the effect1ve 

date of the tariff fi11ngs shall be concurrent with the con­

summation of the transfer here1n author1zed. The tariff 

f1lings made pursuant to this order shall comply 1n all 

~espects with the regulations governing the construct1on and 

fil1ng of tar1ffs set forth in the COmmission's General Order 

No. 61-A. 

6. On or before the end of the third month after 

the consummat1on of the transfer as herein authorized, 

Sacra~ento Valley Mil11ng Company, a corporation, shall 

cause to be f1led with the COmmisS1on, in such form as it 

may prescribe, an annual report, or reports, eover1ng the 

per10d commenc1ng w1th the first day of the current year to 

and including the effective date of the transfer. 

7. Concurrent with the consummation of the transfer 

authorized by Ordering Paragraph 1 herecf, the prescriptive 

warehouse operative right set forth in the order dated 

August 9, 1960 1 in Case No. 67931 1s hereby revoked anal in place 

and stead thereof, a prescriptive operative right as a public 
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uti11ty warehouseman 1s hereby stated for Sacramento Valley 

Mll11ng Company) a corporat1on) as more part1cularly set forth 

in Appendix ,A attached hereto. 

8. In prov1ding service pursuant to the operat1ve 

right set forth here1n, Sacramento Valley M1lling Company~ a 

corporation, shall comply With and observe the following 

serv1ce regulat1on: 

W1th1n th1rty days after the effective 
date hereof, 1t shall t1le a wr1tten acceptance of 
the operative right here1n stated. B,y accept1ng 
such operative right, 1t 1s placed on notice that 
1t will be reqUired, among other things~ to file 
annual reports of 1ts operat1ons. Failure to file 
such reports, 1n such form and at such t1me as the 
Comm1ssion may direct, may result 1n a cancellation 
of the operative right set forth 1n Appendix A hereof. 

9. The warehouse real property to be withheld from 

transfer shall not be re11eved of 1ts devot1on to the pub11c 

use and its status as pub11c ut1lity operat1ve property shall 

cont1nue as though no transfer of operative right had taken 

place~ anything in any lease or any contract or agreement to 

the contrary notWithstanding. 

10. The effective date of this order is the date hereof. 

Dated at San Franc1sco~ Ca11fornia, this ~I~ day or 

_____ J.-.AN....;;U....;,A;...oRlI;...o. ___ ) 1964. 
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SACRAMENTO VPJ...I,;EY l'mLING COMPANY 
(a corporation) 

sacramento Valley Milling Company~ a corporat1on l 

possesses a prescriptive operative right as a public utility 

warehouseman for the operat1on of storage or warehouse floor 

space as follows: 

Location 

Ordbend 

W11l1ams 

Number of Square 
Feet of Floor S~aoe 

15 /000 

15/ 000 

(The floor space shown above is exclus1ve of the 50)000 square 

feet of expansion perm1ss1ble under Seot1on 1051 ot the Pub110 

t~111t1es Code.) 

End of A~endlx A 

Issued by California Public Ut1lities Comm1ssion. 

Decis10n No. 66t).1./t I App11cation No. 46067. 


