
66733 Dec1Sl.0n No. ________ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application 
of MYRON D. PETERS to transfer his 
partnership interest in a certain 
certificate of public convenience 
and necessity and other property 
to WALTER F. PETERS 1 and of WALTER 
F. PETERS to acqu1re such 1nterest 
and such property and to issue a 
promissory note. 

o PIN ION 

Application No. 45926 
F1led November 11 1963 

and Amendment 
Filed January 81 1964 

This is an application for an order of the Commission 

(1) authorizing Myron D. Peters to sell and transfer his interest 

in a h1ghway common carrier cert1ficate of public conven1ence and 

necessity and ~ther property, together with prescriptive operative 

r1ght as a public ut1l1ty warehouseman, to Walter F. Peters; and 

(2) authorizing Walter F. Peters, 1n acquir1ng said interest l to 

ass~~e tho payment of outstand1ng 1ndebtedness l to issue an 

installment note> and to execute two deeds of trust. 

By Decision No. 60602> dated August 23, 1960> in 

Appl1cation No. 42165, as amended by Dec1sion No. 65172> dated 

April 21 1963, in App11catlon No. 45173, the Comm1ss1on granted 

to Walter F. Peters and MYron D. Peters, partners doing business 

as Peters Truck Lines> a certificate of public conven1ence and 

necessity authorizing them to operate as a highway common carrier 

ot general commod1t1es, w1th certa1n exceptions, between vorious 
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points and plac~s in northern Californ1a. Also, the partners 

possess a prescr1pt1ve operat1ve right as a pub11c ut1llty 

warehouseman 1n the towns of Yreka and Mt. Shasta as determined 

by the Comm1ss1on in Dec1s1on No. 61852 1 dated April 181 1961, 

1n case No. 6959. 

The applicat10n shows that MYron D. Peters does not 

desire to rema1n in the business any longer and that he has 

agreed to sell and transfer his partnership 1nterest to Walter 

F. Peters for a total selling price or $50,000. Walter F. 

Peters w1ll cont1nue 1n the enterpr1se as a sole propr1etor 

d01ng buS1ness as Peters Truck L1nes, and he proposes to acqu1re 

the partnersh1p 1nterest from Myron D. Peters by payment of 

$25 1 000 1n cash and by 1ssuance of a $25,000 1nstallment note 

for the balance of the purchase pr1ce. Said note will be 

payable over a per10d of three years in equal monthly 

1nstallments of $760.55, 1ncluding interest at 6% per annum. 

Payment of the note will be secured by two deeds ot trust. 

The Comm1ssion has cons1dered th1s matter and finds 

that: (1) the proposed sale and transfer will not be adverse 

to the pub11c interest; (2) the money, property or labor to be 

procured or pa1d for by the issue of the note here1n authorized 

is reasonably required for the purpose specified herein; and 

(3) such purpose 1s not, in whole or 1n part, reasonably 

chargeable to operating expenses or to income. On the basis 

of these findings we conclude that the application should be 

granted. A public hearing is not necessary. 
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Walter F. Peters is hereby placed on notice that oper­

at1ve rights, as such, do not const1tute a class of property 

which may be cap1ta11zed or used as an element of value in rate 

f1Xing for any amount of money in excess of that or1ginally pa1d 

to the State as the cons1deration for the grant of such rights. 

Aside from their purely permlss1ve aspect, such rights extend 

to the holder a full or part1al monopoly of a class of business. 

Th1s monopoly feature may be modified or canceled at any t1me 

by the State, which is not in any respect l1m1ted as to the 

number of r1ghts which may be given. 

The action taken herein shall not be construed to be 

a finding of the value of the operat1ve r1ghts and other assets 

to be transferred. So far as the rights are concerned, the 

authorization herein granted 1s for the transfer of only the 

highway common carrier cert1ficate of public convenience and 

necess1ty and the prescript1ve operat1ve r1ght as a pub11c 

ut1lity warehouseman now held by Walter F. Peters and Myron 

D. Peters as partners. The transfer of permitted operat1ve 

r1~~ts must be the subject of a separate 8Dpl1cat1on, or 

app11cations. 
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o R D E R 

IT IS ORDERED that: 

1. On or before June 30, 1964, MYron D. Peters may 

sell and transfer, and Walter F. Peters may purchase and acquire 

the former's partnership interest in the public utility operat1ve 

rights and other property referred to in this application. 

2. Walter F. Peters, for the purpose of acqu1r1ng 

said partnership interest, may assume the payment of outstanding 

indebtedness and may execute two deeds of trust and issue an 

installment note in the principal amount of not to exceed 

$25,000, suCh deeds of trust and note to be in the same form, 

or in substantially the same form, as those attached to the 

amendment to the application. 

3. Within thirty days after the consummation of the 

transfer herein authorized, Walter F. Peters shall notify the 

Commission, in writing, of that fact and within said period 

shall file with the Commission a true copy of any bill or sale 

or other instrument of transfer which may be executed to effect 

such transfer. 

4. Walter F. Peters shall amend or reissue the tariffs 

on file with the Comm1ssion, nam1ng rates, rules and regulations 

governing the highway common carrier and public utility warehouse 

operations herein to show that he has adopted or established, as 

his own, said rates, rules and regulations. The tariff filings 
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shall be made effective not earlier than ten days after the 

effective date of this order on not less than ten days' notice 

to the Comm1ssion and the public) and the effective date of the 

tariff filings shall be concurrent with the consummation of the 

transfer herein authorized. The tariff filings made pursuant 

to this order shall comply in all respects with the regulations 

governing the construction ond filing of tariffs set forth in 

the Comm1ssion's General Orders Nos. 61-A and 80-A. 

5. On or before the end of the third month after the 

consummation of the transfer as herein authorized, Walter F. 

Peters shall cause to be filed with the Commission) in such 

form as it may prescribe, an annual report, or reports, covering 

the period commencing with the first day of the current year to 

and including the effective date of the transfer. 

6. Concurrently with the effective date of tariff 

filings for warehouse operations required by Ordering Paragraph 

4 hereof, the prescriptive operative authority set forth in 

DeCision No. 61852) dated April 18, 1961) in Case No. 6959) 

is hereby revoked and in place and stead thereof a prescriptive 

operative right as a public utility warehouseman is here~y stated 

for Walter F. Peters, as more particularly set forth in 

AppendiX A attached hereto. 
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7. In providing serv1ce pursuant to the warehouse 

operative authority set forth herein, Walter F. Peters shall 

comply With and observe the following service regulation: 

Withln th1rty days after the effect1ve date hereof, 
he shall tile a wr1tten acceptance of the operative 
right herein stated. By acceptlng such operative right, 
he 1s placed on not1ce that he will be requ1red, among 
other th1ngs, to t1le annual reports of his operatlons. 
Failure to rile sald reports, ln such form and at such 
t1me as the Comm1ssion may d1rect J may result 1n a 
cancellation of the operat1ve right set forth 1n 
AppendiX A hereof. 

8. Walter F. Peters shall file with the Commission a 

report, or reports, as required by General Order No. 24-A, wh1ch 

order, insofar as applicable, 1s made a part of th1s order. 

9. This order shall become effect1ve when Walter F. 

Peters has paid the fee prescribed by Section 1904(b) or the 

Public Ut1l1t1es Code, Which fee 1s $25. 

Dated at San Franc1sco, california, th1s ~ day 

of __ ~"""'-_fl'QoIk""",(""'.4""'0;;;.0~~ ___ J 1964. 

~eJtak/U~ -~ 

PtlBUC UTILITIES COMMISSION 
ZTATE ott CALIFORNIA 1_-.... 

CommisSioner Poter E. Mitchell, being 
necesSar1ly ~bsent. did not participate 
in ~o dlS~osit1on or this proceeding. 
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APPENDIX A 

WALTER F. PETEFS 
doing business 

as 
PETERS TRUCK LINES 

Walter F. Peters posse~ses a prescriptive operative 

right as a public utility warehouseman for the operation of 

storage or warehouse floor space as follows: 

Location 

Yreka 

Me. Shasta 

No. of Square Feet 
of Floor Space 

1, 280 

1, 280 

(The floor space shown above is exclusive of the 
50 , 000 square feet of expansion perm1ssible under 
Section 1051 of the Public Utilities Code.) 

End of Appendix A 

Issued by California Public Utilities Comm1ssion. 

Decision No. h~7~3 1 Application No. 45926. 


