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66734 
Decis10n No. ----------------
EEFCRE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of 

FORESTHILL TELEPHONE CO. 

For an order authorizing it to issue 
and sell up to 700 shares of its 
Common Stock. 

o PIN ION --- .... ---

Application No. 46084 
Filed January 9, 1964 

Foresthill Telephone Co., applicant herein, is a 

California corporation furnishing telephone services in and 

about Foresthill, Placer County, and surrounding territory. 

In this application, the company seeks an order of the 

Commission authorizing 1t to issue $7,000 par value of 1ts 

capital stock for the purposes of (a) ref1nanC1ng a $5,000 

short-term 1ndebtedness incurred for t1nanc1ng plant add1t1ons, 

and (b) obtaining $2,000 1n cash to finance, in part, the 

construction of additional facilit1es. 

The Commiss1on has cons1dered th1s matter and f1nds 

that: (1) the proposed stock issue is for proper purposes; 

(2) the money, property or labor to be procured or pa1d for 

by the issue of the stock herein author1zed is reasonably 

required for the purposes specif1ed here1n; and (3) such 

purposes are not, 1n whole or in part, reasonably chargeable 

to operating expenses or to 1ncome. A pub11c hear1ng is not 

necessary. 
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On the basis of the forego1ng f1nd1ngs, we conclude 

that the app11cat1on should be granted. In issu1ng our order 

here1n, we place app11cant and 1ts shareholders on not1ce that 

we do not regard the number of shares outstand1ng, the total 

par value of the shares nor the dlvldends pald as measur1n~ 

the return applicant should be allowed to earn on its investment 

1n plant and that the author1zatlon here1n glven ls not to be 

construed as a flnding of value of app11cant's stock or proper­

ties nor as ind1cat1ve of amounts to be 1ncluded 1n future 

proceedings for the determ1nat1on of just and reasonable rates. 

o Ii D E R 

IT IS ORDERED that: 

1. Foresthill Telephone Co., on or after the date 

hereof and on or before June 30, 1964, may issue not to exceed 

$7,000 par value of 1ts common stock, at par, for the purposes 

set forth 1n thls app11cat1on. 

2. Foresth1ll Telephone Co. shall f1le with the 

Co~~ss1on a report, or reports, as requ1red by General Order 

No. 24-A, wh1ch order, insofar as applicable, is made a part 

of th1s order. 

- 2 -



e 
A. 46084 MON 

3. The effect1ve date of this order 1s the date 

hereof. 

Dated at San Francisco, ca11fornia, th1s '1 'Jt; 
day of __ ..;..,F'.;;.;EB;.;.;R:.;;.lJ;.:.:AR.;..:Y ___ , 1964. 

Coxmn1ss1oner Peter E. M1tcholl~ !:Ieins 
neecssar1ly ~bscnt. d1d not ~ort1c1pato 
in the 41sposition or this proceo4ing. 
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