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Decision No.

EEFORE THE PURLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application Application No. 46143
of TUSTIN WATER WORKS, a Filed January 22, 1964
corporation, for Authority to and Amendment

Issue Stock Filed March 4, 1964

OPINION

In this applicaticn, as amended, Tustin Water Works
secks an order of the Commission authorizing it to lssue cer-
tificates representing 10 shares of 1ts common stock in exchange
for certificates representing one share, 50 as to reflect a stock
Split resulting in an aggregate of 10,000 shares of outstanding

common stock all without par value.

Applicant i1s a California corporation operating as a

public utility water company in a portion of Orange County. The

commany reports that, on or about January 14, 1964, it amended
i1ts Artlicles of Incorporatlon so as to change and reclassify
each of 1ts issued and ocutstanding 1,000 shares of common stock

of no par value into 10 shares.

The Commission has considered this matter and finds
that: (1) the money, property or labor to be procured or paid
for by the issue of the stock certificates herein authorlzed is
reasonably required for the purpose specified herein; and (2)

such purpose is not, in whole or in part, reasonably chargeable
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to operating expenses or to income. On the hasis of these
findings, we conclude that the application should be granted.
K public hearing is not necessary.

In issuing our order hereln, we place applicant and
1ts shareholders on notice that we do not regard the number of
shares outstanding, the total par or stated value of the shares
nor the dividends paild as measuring the return applicant should
be allowed to earn on its investment in plant, and that the
authorization herein given is not to be construed as & finding
of value of applicant'!s stock or properties nor as indicative
of amounts to be included in proceedings for the determination

of Just and reasonable rates.

IT IS ORDERED that Tustin Watexr Works may issue stock
cervlficates representing 10,000 shares of common stock of no
par value in exchange for stock certificates representing 1,000
shares, on the basis of 10 for 1, for the purpose of reflecting
the stock split accomplished by the amendment of its Articles
of Incorporation filed with the Secretary of State on
January 14, 1964,

The effective date of this order 13 the date hereof.
Dated at San Francisco, California, this 2474 day
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Commissioner Everott C. McKonge, belng
necossarily absent, did not participate
in the dispesitionm of this procooding. CormlSS1oners




