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In the Matter of the Application 
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Filed January 22, 1964 

and Amendment 
Filed March 4, 1964 

In this applicaticn, as amended, Tustin Water Works 

seeks an order of the Comm1ssion authorizing it to issue cer­

tificates representing 10 shares of its common stock in exchange 

for certificates representing one share, so as to reflect a stock 

split resulting in an aggregate of 10,000 shares of outstanding 

common stocl-c all without par value. 

Applicant is a california corporation operating as a 

public utility water company in a portion of Orange County. The 

comDany re~crts that, on or about January 14, 1964, it amended 

lts Articles of Incorporation so as to change and reclassify 

e~eh of its issued and outstanding l,OOO shares of common stock 

of no par value into 10 shares. 

The Commission has conSidered this matter and finds 

that: (1) the money, property or labor to be procured or paid 

for by the issue of the stock certif1cates herein authorized is 

reasonably reqUired for the purpose specified herein; and (2) 

S'.lch pu:-pose is not, in whole or in part, reasonably chargeable 
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to operating expenses or to income. On the basis of these 

f1nd1ngs~ we conclude that the app11cat1on should be granted. 

A pub11c hearing 1s not necessary. 

In 1ssUing our order herein, we place app11cant and 

its shareholders on notice that we do not regard the number of 

shares outstanding, the total par or stated value of the shares 

nor the div1dends pa1d as measuring the return app11cant should 

be allowed to earn on its 1nvestment in plant, and that the 

author1zat1on herein given 1~ not to be construed as a finding 

of value of applicant's stock or properties nor as ind1cat1ve 

of amounts to be 1ncluded in proceedings for the determ1nat1on 

of just and reasonable rates. 

o R D E R 

IT IS ORDERED that Tustin Water Works may issue stock 

ce~1ricates represent1ng 10,000 shares of common stock of no 

par value in exchange for stock cert1f1cates represent1ng 1,000 

shares, on the basis of 10 for 1, for the purpose of reflect1ng 

the stock sp11t accomp11shed by the amendment of 1ts Art1cles 

of L~corporat1on filed With the Secretary of State on 

January 14~ 1964. 

The effect1ve date of th1s order is the date hereof. 

Dated at San FranCiSCO, ca11rorn1a~ 

of /?u., t!A../ , 1964. 

Cocm1:s1oner Evorott c. McKoage. being 
neco~~ar11y ab:ont. d14 not participato 
in tho d1spo~1t1on of thiS procooding. 
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