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Decision No. __ 6_7_2_5_0 __ _ 

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

Application or PACIFIC COLD STORAGE
1 INC. For Authority To Issue Its 

PrOm1zsory Note Or Other Evidence Of 
Indebtedness Payable At Periods Of 
More Than Twelve Months After The 
Date T'tlereot. 

o PIN ION .......... ------...., 

Applicotion No. 46602 
Piled May 11 1964 

This is an application for an order or the COmmission 

authorizing Paci~1e Cold storagc 1 Inc. to execute a deed of trlSt 

and to issue a $600,000 note. 

Applicant is a Californ1a corporation engaged in 

bus1nezs as a public utility warehouse~£n in the City of Vernon, 

Los Angeles County, pursuant to a prescriptive operative right 

authorizing the operation of 521920 square teet of storage or 

warehouse floor space l exclusive ot the expansion permissible 

under Section 1051 of the Public Utilities Code. For the year 
" 

1963 its reported warehouse operating revenues were $533
1
139 

and the corresponding net income amounted to $1541155. 

Appendix A attached to the application shows that the company's 

assets and liabilities as of March 311 1964, were as follows: 
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Assets 

Land 
Plant and eqUipment - less 
, depreciation reserve 
Current assets 
Other assets 

Total 

Liabilities and capital 

Common stock equity 
CUrrent liabilities 

Total 

$ 83,,138 

537,011 
444,,023 

7,471 

$ 751,,258 
320,385 

$1 , 071,643 

The company asserts that the eX1sting warehouse is 

operating at f"ull ca;pacity and that; it 10 unable to accept ne"1T 

customers or to apportion available floor space among present 

customers. In order to render adequate service to the public~ 

it plans to increase floor space 30,000 square teet by con

structing additional raci1it1e: at an estimated cost or 

$500~OOO on approXimately 2.25 acres of un1mproved land coot1ng 

$196,270, Which parcel is located in the general Vicinity or 

the present operation. 

For the purpose of: obtai n1ng !'unds to finance part or 
the cost of said additions and improvements, applicant propo:e~ 

to issue in ravor or United california Bank a $600,000 note 

providing tor repayment ot principal, together ~th interest 

at the rate of approXimately G.% pcr annum, in monthly in

stallments or $6~600 or more. The indebtedness to be represented 

by the note Will be secured by a deed or trust. 
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Tile Commission has considered this matter and finds 

that: (1) the propooed note issue is for a proper purpose; 

(2) prevailing financial conditions should enable applicant 

to obtain the proposed financing at an interest rate of 6% 
per annum? or less; (3) the money, property or labor to be 

procured or paid for by the issue of the note herein authorized 

is reasonably reqUired for the purpose specified herein; and 

(4) such purpose is not, in whole or in part, reasonably 

~iargeable to operating e~ense~ or to income. On the basis 

of these findings, we conclude that the application should be 

granted, subject to the conditions that the interest rate shall 

'be defin1te and not in excess of 6% per annum. A public hearing 

is not necessary. 

ORDER 

IT IS ORDERED that: 

l~ Pacific Cold Storage, Inc., on or after the 

effective date hereof ~nd on or before september 30, 1964, tor 

the p~ose set forth in this proceeding, may execute a deed 

of trust and may issue a note in the principal amount ot not 

to exceed $600,000, which documentD shall be in the same form, 

or in substantially the same for,Q, as those attaChed to the 

application, provided that the interest rate shall be defin1te 

and in an amount of not to exceed ~ per annum. 

- 3 -



e 
A.46602 MON 

2. Pacific Cold Storage, Inc. zhall file With the 

Comm1Gsion a report, or reports" as required by General Order 

No. 24-A" which order" insofar a.s applicable" 13 hereby made 

a part of this order. 

3. This order shall 'become effective when Pacific 

Cold Storage, Inc. has paid the fee prescribed 'by Section 

1904 (0) of the Public Utilities Code, wh1ch tee is $600. 

Dated at _____ ...:§an~ .... Fru~. Dw.d;.oo::5¢1'!IIoJ.:.., ___ ' cal:t:f'orn1a, 

-- /'tIV 6 this ,;;. i: day of ________ MA_Y ____ " 19 4. 
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