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BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

Application of JOSHUA FOREST

WALER COMPANY, 2 coxporation,

and YUCCA VALLEY COUNTY WATER Application No. 46329
DISTRICT for pexrmission to (Filed Maxch 27, 1964)
scll the phycicsl asse=s of

JOSEUA FOREST WATER CCOMPANY

to YUCCA VALLEY COUNTY WATER

DISTRICT.

OPINION AND ORDER

Joshua Forest Water Company, a corporation, (¢pplicant),
seeks avthority to scll all of its assets to Yuecca Valley County
Water District (Distxict), pursuant to the terms of the Contraét
o Furchase, dated Mawch 2, 1964, copy of which is attached to the
application as Appendix “A''. The stazed depreciated book value of
applicant's zssets as shown on the Balance Shect, as of December 31

b

1862, Appendix ''B3'', attached to the application, is $507,030.74,

and the agreed puxchase price is $375,000.

Exhibiz No. 1 is 2 letter, dated Apxil 24, 1964, from

2ppricant’s counsel foxwerding copies of a telegram and 2 letter
wom Discrict's counsel supplementing information contsined in the
opplicacion.

By Decision No. 62621, dazed October 3, 1961, in Appli-
cation No. 41816, amended, and Case No. 6406, applicant was gronted
& cexrtificate of public convenience and ne¢essity to cequire the
watex system assets of Al Anderson, an individual, together with
the cerrificate of public comvenience and neeessity granted to him

o7y Dacision No. 52021, dated October 4, 1955, in Cases Nes. 5516




A, LB329  Zp*

and 5518, and Applications Nos. 35724 and 36203. Authority to issue
stock was also gramted, together with a certificate of public conven-
icnce and necessity to the applicant herein o acquire, extend, con-
struct and operate a water system im the area delineated as ''Sexvice
Area Zoundaxy'' on the map, Exhibit ""A" of Appendix "A' attached to the
instant application. Exhibit No. 1 shows that the water system
propertics proposed to be acquired by District are within District's
borndaries.

Exhibit No. 1 shows that District was incorporated onm
December 14, 1962, and by an election held on February 11, 1964,
Distrxict was authorized to issuc $450,000 of general obligation bonds
Lor the acquisition and construction of a water system within Distxict
including the acquisition of applicant.

Apperdix "B, applicant's Balance Shcet, shows Comstruction
Advances totaling $32,046.64 as of December 31, 1963, and it is agreed
in Appendix A" that the unrefunded amount of main extension or facil-
ities within subdivisions for which any refund contracts are cuecuted
shall be included within the purchase price.

Appendix A" provides that the agrced purchasc price shall
be incrcased by the actual cost of any additions to or extensions of

applicant's water system vhich may be required to be imstalled by

applicant in oxder to provide for the maintensnce and opexation of its

systen in confoxrmity with this Commission's regulatioms, not to exceed
$2,000 per neow installizstion, unless prior approval is obtained in
writing from Districet.

Appendix "A'" &lso provides for am initial payment of
£225,000; the balance of $150,000 to be paid by District om the basis

of 5200 per mew comnection to the water system in imcremeants of 100




new counections over 3 period Dot to exccod 1Y years. Aoy balarce
femaining at the close of szid 10-year perind shall be paid forthwith
by Distxict to applicant.
‘ The Coumission finds that o public hearing is not necessary
anc that the granting of the application would not be adverse to the
Patiic ipkevess.
IT IS ORDERSD that:

1. 2» ox ocfore November 1, 1964, Joshua Forest Water Company,
a corporation, is\aﬁthorized to sell all of its assets to Yucea Valley
County Watex District puxsuant to the terms contaimed Im the copy of
the contract attached to the application as Appendix A",

2. Applicant shall place in a separate escrow the amount of
$32,046.64 plus any advances for comstruction received to date after
Deccaber 3L, 1963 2ud less any wofunds of advances after said date,
and out of said escrov chall make such refunds as‘becomé payable.
based on information regarding their calculation to be furnished to'
applicart Dy District.

3. Applicant shall refund all customer deposits.

4. Applicant chall, within ten days after the closing of escrow
provided £for in Appendix "AY and the opening of escrow as provided
herein, so certify to the Commission. Applicant will then stand
relieved of its public obligatioms.

The effeective date of this oxrder shall be the date hereof.
Dated at San Franciseo , California, this_2 4 77/,
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