
Decision No. 67373-----------
BEFORE THE PUBLIC UTILITIES COMMISSI01'1 OF THE STATE OF CALIFORl'JIA 

In the Matter of the App11c~tion of ) 
NOR.'IHGA'I'E WATER COMPANY, ~ California ) 
corporation, for ~uthor1ty to sell all ) 
of its physic~l ~sscts, comprising its) 
w~ter system to the CITY OF SACRAMENTO,) 
a municipal corporation. ) 

Application No. 45835 
Filed October 4, 1963 

SUPPLEMENTAL OPINION AND OROER 

Decision No. 66237, dated October 30, 1963, ~uth~rized 

Northgatc Water Company to transfer its public utility water syste~ 

to the City of S~cramcnto. Purchaser was required to place in 

escrow $91,000, the approximate ~unt of unrefundcd advances, to be 

disbursed, in a manner approved by this Ccra::ission, to seller ane to 

holders of refund obligations rel~ted to outstanding advacees for 

construction. 

Seller's attorney, by letter dated May 8, 1964, advises 

that $91,000 has been deposited with a bank, and seller seeks 

authority to disburse this amount as follows: 

a. To Artz & Cook, a corporation, to termi
nntc unrefur.dcd obligation totaling 
$53,052.70 per settlcment agreement •••••••• $20,932.67 

b. To Artz & Cook, a corporation, trustec, 
to be deposited ~1ith El Dorado Savings 
and Loan AsSOCiation, for the pw::pose 
of paying refunds that may become due to: 

Unrefundcd 
Balance 

Del Paso Heights School District $ 9,788:.18 
Los Robles Corporation •••••••• 10,641+.22 
Cowal Corporation ••••••••••••• 13.409.98 

Tota.l to Trust Account ... 33,SZ;Z:-:m" 

c. To Northg~te Water Company (plus 
accrued interest on escrow amount, 
not included here) •••••••••••••••• 

total in escrow excluding 
accrued interest •••••••••• 
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36,224.95 

91,000.00 



'- A.45835 NB; 

The Co'lXlmission finds that seller's plan for settlament 

of its refund obligation to Artz & Cook~ a corporation, and the 

arrangement~~ for paying refunds as they may become due to Del Paso 

Heights Schclol District, Los Robles Corporation .and Cowal Corpora

tion are reasonable and concludes that Northgate Water Company 

should disburse the $91,000 plus 'interest held in escrow by the 

Banl<. of America National. Trust & Savings Associ4tion as set forth 

herei:labove. 

IT IS HEREBY ORDERED, that: 

1. r~orthgOlte Water Company shall disburse the sum of $91,000 

principal ~unt presently in escrow with the Bank of America as 

set forth hereinabove. 

2. Northgate Water Company is entitled to interest accrued 

upon the $91,000 escrow amount with the Bank of America and will be 

enti~led to the interest upon the amount deposited with the El 

Dorado S.'!vings and Lo~ Association, Artz & Cook, a corporation, 

trustee. 

3.. Within ten days after the d~te funds are withdrawn from 

the Bonk of America escrow account in accordance with ordering 

paragraph 1 above Northgatc 'lJlater Company shall notify the Commis

sion of the disposition of such funds. 

The effective date of this order shall be the date bereof. 
. d Dated at Sap FnllOSOO , Californi.'l, this /1 .. - day 

i of _____ ...:J;;.;U~N.;;.[ __ , 1964. 

. ~. 

Comm1~:;1Qllor Wl111_ l(~t&~ft~~/g 
IleC'o::::ar11y ~.b~('n't. 41d not pCrt1c1~to 
11). tho 4.1j.POS1 t.ion o'r 'th1$ prooee41Dg.. 

-2- Cou=1::S1otl&':'" r~ter E. X1tc.bell. bdXl« 
neee~:'It'ril~r I'\b:'le~t. d14 not por't1e1f)e.'te 
in 'tho ~1~po:1t1on or th1~ proe~e41=e. 


