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BEFOREZ THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application
of INSURED TRANSPORTERS, INC.,
a corporation, for authorization

)

; Application No. L6669
To issue promissory note and deed g

)

Filed May 27, 1964
of trust

This is an application for an order of the Commission
authorizing Insured Transporters, Inc. to execute a deed of trust

and to issue a $30,000 promissory note.

Applicant is a California corporation engaged as a
highway common carrier in the transportation of motor vehicles and,
related commodities. For the year 1963 its reported operating

revenues and net income were $3,547,212 and 3198,380, respec¢tively.

The application shows that, in order to provide more

space for its operations, the company plans to purchase for
$30,000 one acre of land contiguous to its San Leandro terminal.
For the purpose of financing the acquisition, applicant proposes
to issue in favor of First Vestern Bank and Trust Company a
$30,000 note bearing interest at the rate of 5-3/4% per amnum and
providing for repayment of principal and interest in equal aonthly
installments of $329.40 over a ten-year period. The indebtedness

to be represented by the note will be secured by a deed of trust.

The Commission has considered this matter and finds
that: (1) the proposed note igsue is for a Proper purposc;

(2) the money, property or labor to be procured or paid for by the




issue of the note herein authorized is r=asonably required for
the purpose specified herein; and (3) such purpose is not, in
whole or in part, reasonably chargeadbls to operating expenses

or to income. On the basis of these findings we conclude thap

the application should be granted. A public hearing is not

necessary.

IT IS ORDERED that:

X. Insured Transporters, Inc., on or after the effective
date hereof and on or before September 30, 1964, may issue a
promissory note in the principal amount of not o exceed $20,000
for the purpose set forth in this proceeding and may execute a

deed of trust, which documents shall be in the same form, or in

substantially the same form, as those atcached to the application.

2. Insured Transporters, Inc. shall file with the
Commission a report, or reports, as required by General Order
No. 24-A, which order, insofar as applicable, is hereby made a

part of this order.
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3. This order shall become effective when Insured
Transporters, Inc. has paid the fee prescrived by Section

1904 (b) of the Public Utilities Code, which fee is $30.

Dated at San Francisco

R Califpmia y
this /G672 day of __Juzo . 194,.

Commissioners

Comnmizziencr Milliom M. sonnoty, bolag
aegessurily abszent, did not participate
LD thn dlswosition of this proccoding.

Commizsioner Potor E. Nitcholl, boing
necessarily absoat, 2id mot participate
in tho dizposition of this procoeoding.
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