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Decision No. __ 6..;:;...;.7-=3:;..:7;...;;S~_ 

BEFORE THE PUBLIC UTILITIES COM?~SSION OF THE STATE OF CALIFOP~~IA 

In the Matter of the Application ) 
of I.T\J'SURBD TRA..1\JSPORTERS, !NC., ) 
a corporation, for authorization ) 
to issue prOmiSsory note and deed ) 
of trust } 

----------------------------) 

OPINION 
-~-- ...... ~ 

Application No. 46669 
Filed X-ray 27, 1964 

This is an application for an order of the CommiSSion 

authorizing Insured Transporters 7 Inc. to execute a deed of trust 

and to issue a $30,000 promissory note. 

Applicant is a California corporation engaged as a 

highway common carrier in the transportation of motor vehicles ~~ 

related commodities. For the year 1963 its reported operating 

revenues and net income were $3,547,2l2 and ~1ge,380, respectively. 

The application shows that, in order to provide more 

space for its operations, the coopany plans to purchase for 

$30,000 one acre of land contiguo~s to its San Le~~dro terminal. 

For the purpose of financing the acquiSition, applicant proposes 

to issue in favor of First 1iJestern Bank ~~d Trust Company a 

$30,000 note bearing interest at the rate o~ 5-3/4% per annum ~d 

providing ~or repayment of principal and interest in equal ~onthly 

insta.llments of $329.40 over a ten-year period. The indebtedness 

to be represented by tho note will be sec~rcd by a deed of trust. 

The Commission ~s considered this matter and tinds 

that: (1) the proposed note issue is for a proper purpose; 

(2) the money, property or labor to be procured or paiQ for by the 
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issue of the note herein authorized is r~-3.son.,.bl,Y required for 

the pu:pose specified herein; ~~d (3) such purpose is not, in 

whole or in part, reasonably chargeable to operating expenses 

or to income. On the oasis of these findings we conclude that 

the application should be granted. A public hearing is not 

necessary. 

o R D E R 
-~-----

IT IS, ORDERED that: 

1. Insured Transporters, Inc., on or after the effective 

date hereof ~~d on or before September 30, 1964, may issue a 

promissorl note in the principal amount of not to exceed $30,000 

for the purpose set forth in this proceeding and may execute a 

deed of trust., which documents shall b(~ in the same form., or in 

substantially -chc same form., as those at'cached to the a.pplication • . 
'2.. Insured Transporters, Inc. shall file With th~ 

Commission a report, or reports., as required by General Order 

No. 24-A, which order, insofar as applicable, is hereby mad.e a 

part of this order. 
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3. This order shall become e£fec~ive when Insured 

Transporters 7 Inc. has paid the fee prescrioed by Section 

1904(b) of the Public Utilities Code 7 which tee is $30. 

Dated at _____ &m_._Fr.:I.n_. _dSeO' ______ , California, 

this / tk ci day of: __ J_Wl_O __ 7 1964 .. 

commissioners 

C"'u:;~i::;:;io::o:" ~7il:::':;= :.:. ZC.1l.~ot.,~, boi:lZ 
~ecc:~orily ob=ont, e!d not part1e1pnto 
~.n ~:h" M.:.,,,s:l.t1on or t:~i!; pl'Qcco41:lg. 

COll!:li:::::1o~or Poter E. 11.1tcholl. boing 
neec~:or1ly ob~ont. did not port1e1pato 
in tho di~,0=1tion ot th1: procooding. 

- 3 -


