
Decision No. 67408 ----------------
BEFORE TEE P'OBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the' Application of 

DAIGH &: S'I!ZtlAK! TRUCK CO." a 
corporation, 

for Permission to Execute 
Prorn1ssory Note. 

OPINION _ ... -.--.. __ .... 

Application No. 46598 
Filed April 28" 1904 

This is an application for an order of the Commission 

authorizing Da1g..~ & Stewart Truck CO .. to execute a deed of 

trust and to issue a $58,,000 note. 

Applicant is a californ1a corporation engaged 1n 

operat1onz generally eovering the ent1re State as a petroleum 

ir::-egular route carrier and as ,a h1gh.-way common carrier. It 

is engaged primarily in transporting oil field eq:uj.pment and 

suppl:l.es. 

Pursuant to authority granted by Decision No. 6l682'" 

dated March 21, 1961, 1.."'l App11eat1on No~ 43133 .. applicant 

issued a $50,000 note bearing ~terest at the rate of 6-1/2% ' 

per annum for the purpose of financing" in part, the purchase 

price of certain real property and ~roveme~ts located in 

Kern County from which it conducts 1ts operations.. For the 

pu-~ose o~ obta~ng funds to pay the reported outstand1ng 

balance o~ $37,l4~.64 remain1ng of sa1d$SO,OOO1ndebtedness 
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and to augment its working capital so as to enable it to liqui

date certain current obligations agg:::-egat1ng $21,173.51., the 

company proposes to issue a $58.,000 note 1n ravor of crocker

Citizens National Bank and to meet the reI:lain:1ng balance or 

$316 .. l5 from its eXisting funds. The $58.,000 :tnd.ebtcdness 

Will be· repayable 1n monthly installments of $644 1nclud!.ng 

interest on unpaid principal at the rate or 6% peranm:un and 

~l be secured by a deed of trus~. 

The Comm:1.ss10n has considered this matter and 1"!nds 

that: (l) the proposed note issue is for proper purposes; 

(2) the moneY:I property or lacor to be procured or paid for 

by the issue of the note herein authorized is reasonably 

required for the purpos~s spec~r~ed here~; ana (3) such 

purposes are not., in whole or in part, reasonably chargeable 

t.o operating expenses or to income. on the basis or these 

findings we conclude that the appllcation should be granted. 

A public hear1ng is not necessary. 

ORDER ...... ~--~ 

I'I' IS ORDERED that: .... , . 

1. Da1gh. & Stewart Truck Co., on or at'ter the 

effective date hereof and on or before September 30., 1964~ 

tor the :purposes set rorth in th1.s proceed.1:ng., may execute 

a deed or t~t and may issue a no~e in t~e principal amount 

of not to exceed $58,000., whioh documents shall be in the 

same ror.m~ or in substantially the same form l as those 

attached to the application. 
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2. Da1gh. & Stewart Truek Co. shall f'1le W1th the 

Co:mm1ss1on a report, or reports, as required by General Order 

No. 24-A" wlnch order, 1nBofar as appl:1eable" 1s hereby made 

a part or th1s order. 

3. This ord.er shall beeome e:f'teet~ve when ~ & 

stewart Truck Co. has pa:Ld the m:1.n:1.'mUlll tee preScribed by 

Sect10n 1904(b) or the Public Ut1llt1es Code" wh1eh tee 18 

$25. 

I Dated at ___ =~=:..Fra.n=-==dSeO=-__ , cal1fornia" thj.s 

!!3 d:-d/J.y or JUNF " 1964. 

Comm1ss1oner William M. ~ett.. beSJ:Ig, 
necessarily 4bsetlt.. 414 not p.t\X"t1c1pat6 
in 'tho 41SpO$1 t10n or th1S proc~. 
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