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Dec1sion No. __ 67 __ 4 .... 7_2_. __ 

BEFORE TIm PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA 

In the Matter of the Application of 
CRESTMOREVILLAGE WATER· COMP ANY ~ a 
california corporation~ tor 
author1ty under Sect10n 818 or the 
Public Utilities. Code to execute 
notes payable at periods of more 
than twelve months after the date 
of'Original issuance. 

OPINION 
-..-,----~ 

Application No. 46710 
filed. June 10.. 1964 

~~s is an application tor an order of the Comm1ssion 

author~z1ng Crestmore Village Water Company to issue a note 1n 

the pr1ncipal amount of $45 .. 983.49. 

. . 
Applicant is a cal1forn1a corporation engaged as a 

publie utility in provid1ng water service in portiOns of the 

Counties of Los Angeles and San Bernardino. ·Its 1963 annual 

report to the Commission shows gross operating revenues of 

$19~307.l3 for the year and 369 active service connections 

at. December' 31 .. 1963. 

The application shows t.hat for the purpose of 

·ri~cing the eost or capital ~rovements and emergency 

repairs.. the company borrowed tunds from a former l'Ublic' 

utility With which it is affiliated, namely. Pacific Water Co., 

and that as or April 30, 19~, applicant owed $44,,235.07 to 

said att11iate £or such bor.ro~. Applicant proposes to 
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issue a note in favor o~ Pacit1c Water Co. in the principal 

amount of $45#983.49 in order to pay said balance of $44,235.01, 

plus interest thereon amounting to $898.42~ and to obta1n the 

f't.mds required to retund $850 due on consumers f advances. The 

note Will bear interest at the rate of 6-1/2.% per annum and 

principal and interest Will be payable in monthly installments 

of $500 or more. 

The Commission has considered this matter and tinds 

that: (1) the proposed note issue is tor proper purposes; 

(2) the money, property or labor to be procured or paid tor 

by the issue of the note herein authorized is reasonably 

reqUired for the purposes specified here1n; and (3) suCh 

purposes, except as otherwise authorized for payment of 

interest, are not, in whole or in part, reasonably chargeable 

to operating expenses or to 1ncome. A public hearing, is not 

necessary. 

On the 'basis of the foregoing find1.ngs, we conclude 

that the application should be granted. The authorization 

herein given is not to be construed as ~nd1cative of amounts 

to be 1ncluded 1n proceedings tor the determination or just 

and reasonable rates. 

ORDER ---- ....... -

IT IS OP.DElmD that: 
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1. Crestmore Village Water Company, on or after the 

effect1 ve date hereof and on or 'before September 30, 1964, may 

issue a 6-1/2.% note in the principal amount of not to exceed 

$45,983 .. 49 for the purposes set forth 1n this proceeding .. 

2'., Within tlUrty days after issuing the note herein 

authorized, Crestmore V111ageWater Company shall file With the 

Comm1ss1on a copy thereot as actually issued. 

3. Th1s order shall become effective when crestmore 

Village Water Company has ,aid the fee preSCribed by Sect10n 

1904(b) ot the Publie Utilities Code, which fee is $46. 

Dated. at San FranciSco., california., this .,..Ih day 

or _____ J_U_L_Y ____ ' 1964. 

Cornm1ssioners 

C0=c1~31o:cor Will1am M'. :aa:mott~ being 
neees~ar1ly ~bzon~. did no~,~1c1P4to 
in the 41=pos1~1Qn or ~s proeee41cg. 
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