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Decision No. _...;::6;..;;7..;;5;..;:4:.;:5~ __ 

BEFORE THE Ptr.BLIC UTnI1'IES COMMISSION OF TEE: STATE OF CALlFOR.~ 

In the Matter of the Application 

of 

INGLEWOOD CITY LINES~ a 
Corporation" 

tor authority to issue its 
prom1ssory' note and. to secure 
the same by a 11en1n the torm 
of a Deed of Trust on applicant's 
real property ~ and for fUrther 
authority to use the proceeds of 
the. loan evidenced by said 
~rom13sory note tor certain 
corporate purposes~ all as 
herein set forth .. 

O?INION ..... ~-.-.~ ........... 

Application No. 46754-
Filed June 23" 1964 

This is an application for an order of the COmmission 

authorizing Inglewood City Lines to issue a promissory note in 

the principal amount of $62,,000 and to execute a deed of trust. 

Applicant is a california cOrpo~t1on engaged in 

business as a common carrier of passenge~s by means of motor 

coaches ~n and about the City ot Inglewood. The a~plication 

shows that the carrier has financed its investment ~ operating 

property" in part, by issu1ng two previously authorized 6% 
secured notes in the fa.ce amounts ot $40 ~ 000 and $43'"815,, 

Wi th outstanding balances of pnnc1pal amounting to $29" 547 • 75 
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at May 15" 1904" and $8,,775 at May 31" 1964" respectively. 

The company's April 30, 1964 balance ~heet" attached to the 

appl!cat1on, shows that common stock e~ty of $106,161 

repres,ented. 7C1fo ot total capj.tal. 

The carrier proposes to bOrr¢w $62" 000 from Fox Hills 

Sav1ngs and. Loan Association in order to obta~n funds (a) tor 

retinancing said previously authorized. indebtedness" (b) to pay 

accrued interest thereon" '( c) to pay an open account balance of 

appro:r~tely $8,,900 remain1ng on the purchase or three buses 

trom El Paso City Lines" (d) to pay an unsecured short-terr:l 

promissory note to its ~resident in the approXimate amount of 

$4,700, and (e) to augment its working capital. ~e contem­

plated borrowing will be evidenced by a prOmiSSOry note in the 

principal amount of $62,,000, bearing interest at the rate of 6.% 

per annum and requiring payment of princ1pal and interest in 

monthly installments of $524 or more. Repayment ot the debt 

will be secured by a deed of trust. 

The Comm1ssion has considered this matter and .f1..'f'lds 

that: (1) the proposed note issue is tor proper purposes; 

(2) the money" property or labor to be procured or paid for 

by the issue of the note herein authorized is reasonably 

required tor the purposes specitied herein; and (3) such 

purposes, except as otherwise authorized tor payment ot 

interest, are not" in whole or in part" rea'sonably chargeable 

to operating e~enses or to income. 'On the basis of these 

t1ndings" we conclude that the application should be granted. 

A public hearing is not necessary. 
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ORDER 

IT IS ORDERED that: 

1. Inglewood City Lines" on or after the ettect1 ve 

date hereof and on or before ,September 30, 1964, may exeeute, 

a deed of' trust and may issue, a promissory note 1n .the princi­

pal amount of not to exceed. $62,000, 1n thetorm, under the 

terms and tor the purposes" set forth 1nthis proceeding. 

-. 
2. Inglewood City Lines shall f1le 'dth the 

Comm:tssion & report, or reports, as requj.red by' General Order 

No. 24-:8, which or<1er, 1n8otar as applicable, 1shereby mad.e 

a part or this order. , • J' 

3.. 'I'h1s order shall 'become ettect1 ve when Inglewood. 

City Lines has paj.d. the m1n1mum tee preSCribed bySect:1on 1904(b}. 

of the Public Utilities Code, wh1ch tee is $25. 

Dated at __ ---::Sa.:=D;..:Flan:..:.:;C'1=lJ!IOO:;:;;.. ____ , cal1torn1a, this 

day of' JUl Y , 1964. 
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