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Decision No. 673589

BEFORE THE PUEBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Application

VALLECITO WATER COMPANY, a Application No. 46782
Corporation, Flled Jwuly 8, 1964

for an oxder authorizing it %o
lssue 1ts promissory note.

OP2PINION

Valleclto Water Company 13 a California corporation
engaged in the pudlic utllity water business in portions of
Los Angeles County. It seeks authority from this Commission
to 1ssue a 5% unsecured $125,000 note in favor of Security
First National Bank. The note will be payadle on or before
one year after the date of 1ts Zssuance and will de issued
for the purpose of paying and discharging a previously author-

ized note of like amount ané bearing the same rate of interest.

The Commfssion has considered this matter and finds
that: (1) the proposed note issue 1s for 2 Proper purpose;
(2) the money, property or labor to be procured or paid for
by the issue of the note herein authorized 1s reasonably re-
quired for the purpose specified herein; ané (3) such purpose
i3 not, in whole or in part, reasonably chargeable to operating
expenses or to Income. On the basis of these‘findings, we con-

clude that the application should be granted. A pubdlic hearing

is not necessary.
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The authorization herein granted is for the purpose of
this proceeding only and 1s not to be construed as indicative of
amounts to be included in proceedings for the determination of

Just and reasenabdle rates.

IT IS ORDERED that:

1. Vallecito Water Company, or or after the date
hereof and on or before October 31, 1964, may issue a note in
the principal amount of not to exceed $125,000 for the purpose
gset forth in this proceeding, which note shall be in the same
form, or in substantially the same form, as that attached to
the application as Exhibit B.

2. Within thirty days after issuing the note herein

authorized, Vallecito Water Company shall file with the Commission
a ¢opy thereof as actually issued.

3. The effective date of this order 1s the date hereof.

Dated at San Francisco, Californis, this - ;
Juy ¢ , 1964, |




