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Decision No. 67589 
----~~--------

BEFORE THE P'O'BLIC UTILIT::t:ES COYro:SSION OF T"'AE: STA'I!E OF CALIFORNIA 

In the Matter of the Application 1 
V ALLECI'I'O WATER COMP AN'l1 a 
Corporat1on, ~ 

for an order authorizing it to ~ 
issue its prom1ss0r.1 note. 

----

OPINION 
----~~-

Appl::'eation No. 46782 
?.l.led J'uly 81 1964 

Vallecito Water COmpany is a californ1a corporation 

engaged in the public utility water busines5 ~ portiOns of 

Los A..~eles County.. It seeks authority trom this Commission 

to issue a 5% unsecured $1251000 note in favor o£ Security 

First National Bank. The note Will 'be pay~'ble on or befo:"e 

one year after the date of its issuance a~ ~11 be issued 

for the purpose of paY1ng and discharging a previously author­

ized note of like amount and bearing the same rate of interest. 

The CommiSSion has cODSide~ed this matter and :1nds 

that: (1) the proposed note issue is for a proper purpo~e; 

(2) the moneYI property or labor to be procured or paid. for 

by the issue of the note herein authorized is reasonably re­

quired for the purpose specified here1n; and (3) such purpose 

is not I in whole or in part 1 reasonably chargeable to operating 

expenses or to income. On the 'basis of these :C1nd1ngsl we eon­

elude that the application should be granted. A public hearing 

is not necessary. 
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The author1zat1on herein granted is for the purpose of 

this proeeeQj.ng only and. is not to be construed. as llld.1eat1ve ot 

amounts to 'be included in proceedl.ngs for the determination of 
I· 

just 2nd reasonable rates. 

ORDER ---- .... 

IT IS ORDE:lmD that: 

1. Vallecito Water Company, on or after the date 

hereof and on or 'before October 31, 1964~ may issue a note 1n 

the pr1ne1pal amount of not to exceed $l25~OOO for the ~8e 

set forth in this proeee<U.ng" which note shall be in the same 

torm" or 1n substantially the same torm" as that attached to 

the application as Exhibit B. 

2. Within thirty days after issuing the note herein 

authorized,,' Vallee1to Water Company shall f11e With the Commission 

a copy thereot as actually issued. 

3. The eUect1ve date o~ this ord.er is the date hereof. 

Dated at San .Pra.nd.sco" Cal1f'Orn1a" th1s . ~ r'tN day 

ot JULY' , 1964. 
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