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Decision No. _~6~-_, ... 6,,-Q~7 __ 

BEFOr..E 'lliE PUBLIC U'IILITIES CO!-Z.1ISSION OF !HE STATE OF CA:,IFORl.W .. 

In the Y~ttcr of the Applic~tion of ) 
SIG!:-TAL T2.UCI<ING SERVICE, LTD., :l ) 
corporation, .::sud VEI.'!'YJAl~ 'VIAREHOUSE ) 
CO.) a corporation, for the for.mer ) 
to sell its right to operate ~s a ) 
~ublic utility warehousc~n in the ) 
City of Vernon, Los .Angeles County, ) 
CalifOrnia, to tbe lat~er. ) 

) 

OPINION ........ .-,-~.--

A-;:,lic.at:ion No. 4674S 
(Filed June 23~ 1964) 

Signal Trucking sexvicc, Ltd. rcqtlc:;tc ~utb.otity 

to sell and transfer and Vel~n 1-Ia:ebouse Co. requests 

3uehority to pureh:lse and aeqo~re operative r~8hts authoriz~~ tbe 

operatio~ of 3 public utility warehouse in the City of Vernon. 

roe rights are prescr1.ptive in ~ture and were described 

by Co:mniss~on order dated June 23, 1960, in Case No. 6573 and were 
" /. 

amended by Decision No. 63163 dated December 1, 1951. Applicant 

seller is authorized to operate 162,602 square feet of storage 

space ~ the City of Vernon. 

The agreed cash consideration is $5,000 7 of ~hieh $2,500 

represents the v~luc placed ~~n t~c rights and the balance ~epre­

sents good will. 

Applicoot buyer is a newly formed corporatiO'.!l, having 

been organized on M3y 26, 1964~ It has no assets or liabilities. 

Its preSident, Rayu:ond M. Veltman, who is also president of 

Vcltwln Terminal Comp.:1uy of Los .Angelcs> proposes to lcn~ 1:'h~ 

eorpo~ation such sums ~s arc necessary to conduct busincss. Upon 

the app=oval and cODS~tion of the transfer applicant buyer 
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intends to file ~n application with the Commission requesting 

authority to issue 270 shares of its capital stock, having ~ p~r 

value of $50 ~ sbare, to its preSident, Raym~d M. Veltman. 

Applicant buyer proposes to conduct operations at 

4455 Fruitland Avenue in the City of Vernon. 

After consideration the Co~ssion finds that the 

proposed transfer would not be adverse to the public interest. 

A public hearing is not necessary. 

The authorization herein granted sb~ll not be construed 

as ~ finding of the value of the rlghts and properties herein 

authorized to be trznsfcrred. 

!T IS ORDERED that: 

1. On or before March 1, 1965, Signal l'rue!dng Service, 

Ltd.~ ~y sell and tr~nsfer~ and Veltman Warehouse Co~:. may 

purch<:lse and acquire, the operative rights and property referred 

to in the application. 

2. 'V1ithin thirty days after the cons~tion of the transfer 

hcre:"n authorized) Velt.man'V13rebouse Co. shall notify the Comnission, 

in writing, of tha~ f~ct and within s~id period sh~ll file with 

the Commission a true copy of any bill of sale or other instrument 

of transfer which may be executed to effect ~id tra~fer~ 

3~ Veltman v1arebouse Co. sball amend or reissue the tariffs 

on file with the CommisSion, ~ng r~tes~ rules and regulations 

governing the wa:ehousc operetions berein to show that it bas 

adopted or established:. as its own~ said rates" rules and rcgula­

tions~ '!be tariff £11:t:08s shall be made effeeti ve not eaxlier than 
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ten days ~£ter the effective date of this order on not less than 

ten days' notice to the Commission ::md the public, and the 

effective date of the tariff filings sball be concurrent with the 

eonsurcmation of the tr:ltlSfer herein aU1:horized. Tho t.3r.tff filings 

made pursuant to thic order shall comply in all respects with the 

regulations governing the cons~uction and filing of tariffs set 

forth in the Ccnmnission' s General Order No. 61-A. 

~.. On or before the end of the third month, after the 

const.mlIllat~on of the transfer as here1n authorized) Veltman 'lJ1a:rcbouse 

Co. shall cause to be filed with the Commission, in such fom as 

it m:Jy prescribe, an annual report, or :reports, eoveri1l8 the period 

commencing wltb. the first day of the Curx-Cllt year to and including 

the effective d.cte of the transfer. 

!be effective d.:1te of this order shall be twenty days 

after the date hereof. 

Dated at San Frandseo • California. this tJ>1I. 
&y of -----wod-lJWoIi1. ... y---, 1964. 

. CommisSioners 


