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Decision No. __ 6~7.:-.;.:h;.;;;:2::;.:6~ __ _ 

BEFORe THE PtT.8LIC UTILITIES COMMISSION OF. THE STATE OF CALIFORNIA 

In the Matter of the Application 
of EMERY AIR FREIGHT CORPORATION 
for authority to issue stock 
options and ohares of cornmon 
stock upon the exercise of suCh 
optiOns 

OPINION· -------

Ap:plication No. 46736 
F1100 June 17, 1964 

This is an application for an order of the Commission 

authOrizing Emery Air Freight Corporation to issue stock options 

and 3,210 shares of its common stock or the aggregate par value 

of $642 in connection W1th a Restricted Stock Option Plan. 

Applicant is a Delaware corporation having its princi

pal place of ousiness in Connecticut. By Decision No. 46829, 

dated March 11, 1952, in AvPlication No. 32454, the Commission 

gra.~ted the corporation certificates of public convenience a.~' 

necessity authoriZing the establishment and operation of service 

as a highway common. carrier and as a treig.."lt forwarder. The 

application shows that the company's californ1a intrastate 

operatiOns are conducted in conjunction With its nationWide 

and international air treight forwarder business turn1shed 

under authOrity of a letter of registration issued by the 

Civil AeronautiCS Board. Applicant turn1shes door-to-door 

service from shipper to consignee, using the services of a1rl1nea 

between airports throughout the United States and connecting 

surface carriers wherever necessar.1. 
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'I'he company reports that it had. $365,,256 par value or 
ea.p:ttal stock outstand1n,g at April 30" 1964" consisting of 

1~826,,27e shares ot eomcon stock ot the par value ot 20, cents 

eachlan~ that the June 9" 1964 clOSing pr1ce of suCh stock on 

the New York Stock Exc..""lange was $30 _ 75 per share. Appl~eant 

states .that prior issuances o-r 1ts stock and securities have 

'been authorized. under and p'I..U:'suant to the laws ot the States 

of Connecticut and Delaware" 'and that ":Slue SkY" authorization 

for sales made in Ca11for.n1ahas heretofore been obtained from 

the Comm1ss1onerof Corporations of the State ot ca11£or.n1a. 

The present applicat10n relates to the issuance of 

shares of stock 'by a foreign corporation to certain of its 

employees who reside in califo:rn!a. Article 5" Chapter 4, 

Part 1, Division 1 of the California Public Utilities Code 

defines the jurisdiction of this Co~ssion ~th respect to 

stocks and security transactiOns. Section 829 of the article 

reads~ in part" as follows: 

liThe ~mm1ss1on may from time to time 'by order or 
rule" and su'bject to such terms and concl1tions as may be 
prescribed there1n~ exempt any public utility or class 
ot public utility from the provisions of this article 
if it tinos that the application thereof to such public 
utility or class of public utility is not necessar.1 1n 
the publiC interest. " 

~e Commission has considered this matter and tinds 

that the application of the provisions of said Article 5 to 

Emery Air Freight Co~oration is not necessar.1 1n the public 

interest. On the 'basis of this finding we conclude that appli

cant should be exempted from the provisions of such article. 

A public hearing is not neceasar,y. 
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ORDER 

. . 
IT IS ORDERED that Emery A1r Freight Corporat1on :UJ . 

hereby exempted from the provisions or Article 5 or Chapter 4 

o~ Part l of: D1V1sl'on 1 or the california Public Utilities 

Cod.e. 

The effective date of this oro.er shall be twenty 

days atter the elate hereof'. . 

Dated at San Francisco" cal1fOrnia' .. tlUs ;<3"'/7 day 

1964.' 
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