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Decision No. 67635 
----~~~------

BEFORE TEE PUBLIC UTILITIES COMMISSION OF TEE S'rATE OF CALIFORNIA , 

In the Matter of the Appl1cat10n of: 

STERGING TRANSIT COMP ~7 ~ INC. ~ a 
corporation, tor author~ty to ~ssue 
a prom1ssory note and deed or trust 
incident to the acqu1sition of new 
term1na.l pr~rty ~ pursuant to 
Seet10ns 816-830 and 85l-853 ot 
theca11tor.n1a Public Utilities 
Code. 

OPINION - .... -- ... ~-.-, 

Application No. 46815 
F11ed July 17 ~ 1964 

Th1s is an application tor a.~ order or the COmmission 

authoriz1ngSterling Transit Company, Inc. to execute a deed or 
trust and. to :1.ssue a $43,200 note. 

A~p11cant is a california corporat1on operating as a 

highway common carrier in the transportation of general commodi

ties, 'W'!.th certain exceptions" between San .Francisco, Sacramento, 

Los P.ngelcs:1 San Diego, E1 Centro and vanous ~termecl1ate pOints. 

Zne May 31, 1964 balance sheet, attached to the application, 

indicates that the carrierfs investment in tangible operating 

property and equipment after deduction or" accumulated depreci

ation totaled $1,097,973; that long-term obligations and common 

stocl<: equity amounted to $525,485 and $560~610, respectively; 

and that net operat1ng revenue tor the r~ve-mo~th peri~ ended 

May 31, 1964 was $92,170. 
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The application shows that the co~~ 1s the exclusive 

tenant o~ term1na1 property located ln Manteca for wh1Ch it pays 

the owner~ ca11rorn1a Motor Express 3 Lte.~ a monthly rental of 

$500. Applicant asserts that said facl1ity 1s required to 

provide adequate service to customers 1n the Stockton-Sacramento 

area., and it reports that arrangements have been made W1th the 

propr1etor to purchase the property tor the sum ot $483000. As 

part payment., the company proposes to issue, ln tavor of 

california Motor Express, Ltd • ., a prOm1ssor.y note 1n the amount 

of: $43,200., sec'Urcd by a deed of trust, and requiring repayment 

ot principal by installments or $450 per month~ plus ~terest 

at the rate ot 6% ;per anrlUl'!l. 

The Commlssion has considered this matter and finds 

that: (1) the proposed note issue 1s for a proper purpose; 

(2) the money ~ property or labor to be procured or pald tOr 

by the lssue of the note here~ authorized is reasonably re

qU1red for the purpose specif1ed herein; and (3) such puz-pose 

is not~ in whole or ln part" reasonably chargeable to o,Peratlng 

expenses or to income. On the bas1s of these f1nd1ngs~we 

c,onclude that the appli.eation should 'be granted. A publlc 

hearing is not necessary. 

ORDER .... ----,.",.. 
IT IS ORDERED that: 

1. Sterling Transit Company, Inc.~ on or after the 

effective date hereof and on or before October 3l~ 1964~ may 
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issue a prom1ssory note ~ the principal amount or not to exceed 

$43 ~ 200 ror the purpose spee1:f'1ed in thi3 proceed1ng~ and my 

execute a deed or trust ~ which d.OC'Ul:lents shall be 1n the same 

torm, or :1n substantia:"ly the same form., as those attached to 

the application. 

2. Sterling Transit Compa.ny~ Inc. shall file W1th the 

Conmr1ss1on a repo~~" or reports .. as req;u1red by General Order 

No. 24-B" wh1ch order" insofar as applicable" :L8 hereby made 

a part of tl'Us order. 

3. This· order shall become effective when Ster~ 

Transit Company" Inc. has paid the tee prescribed by Section 

1904('0) of the Pu'o11c Utilities CoQe" wh1Ch tee is $44. 

Dated. at ___ ~_'3ll_Fra.ud!5CO _______ ~ ca11:f'Orn1a" th!.s 

!l-t~ ...;::;;:~ __ day of ___ :tw;;;;.;;;lie;u~s:e.:t-__ ~ 1964. 

'./. ", ., '. 
~ , ..... ""' .. ' 

comaas s loners 

Co:n::~:::::!onor Potor E. 1f.!tcholt .. bo1ll3 
noco=:~rilyabscnt. did not p3rt1~1pat~ 
1n the ~1:PO=1t1on ot tb1~ proceeding. 

Co~1::1onor W1111~ Y.. Bc~ott~ boing 
noeo::arily ~~:o=t. did not p3rt1c1p3te 
in ~bo 41~~o~1t10n 0: t~i~ procoe41ng. 
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