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Decision No. _....;6l;;,,7~6...:.7..;::3 ____ _ 

BEFORE TEE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA 

In the Matter of the Application of 
WESTERN CALIFORNIA TELEPHONE COMPANY ~ 
a california Corporat1on~ tor 
authority to issue an unsecured 
prom1ssorynote. 

OPINION 
~ .... .,.. .... ---

Application No. 46872 
Filed August 61 1964 

This is an application for an order o~ the COmm1ss1on 

authorizing Western california Telephone COmpany to issue an 

unsecured promiSsory note in the principal amount of $1 1 2501 000. 

Applicant 1s a ca1ifor.n1a corporation operating tele

phone systems in portiOns of the Counties of ~~ santa Clara l 

Santa Cruz, Shasta 1 Siskiyou and Sonoma. Its re,orted number 

of telephones in service at the end or 1963 is 261 223. 

The company reports that it has outstand1ng five short

term notes aggregating $1~2501000~ the proceeds of whiCh it 

expended for capital purposes" and to reimburse its treasury tor 

funds previously expended for capital purposes. For the purpose 

of retiring and ref'tlnd1ng said notes" a:p:plieant proposes to issue 

a $1,,250,000 note in favor or Bank or America National Trust and 

SavingS Association, W'h1eh note .. 1111 mature on May 31~ 1965I and 

Will bear interest at the prevailing pr.1me rate tor commercial 

notes. 
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The Commission has considered this matter and finds 

that: (1) the proposed note issue is for a proper purpose; 

(2) the money~ property or labor to be procured or paid tor by 

the issue of the note herein authorized is reasonably required 

tor the purpose spec11"1ed here1n;. and (3) such purpose is not ~ 

in whole or in part~ reasonably chargeable to operating expenses 

or to income. A publiC hearing 13 not neeeasary. 

On the basiS of· the foregoing f1ndings we conclude that 

the application should be granted. ~e authorization granted 

herein is not to be construed as indicative or amounts to be 

included in proceedings for the purpose of determin1ng just and 

reasonable rates. 

ORDER 

IT IS ORDERED that: 

1. Western californ1a 1'elephone Company ~ ~n or a1'ter 

the effective date hereof and on or before October 31" 1964" for 

the purpose set forth .in this proceedj,ng~ may issue and deliver 

a prom1ssor,y note in the princ1pal amount or not to exceed 

$1~250~OOO~ whiCh note shall be in the same torm~ or in sub

stantially the same form, as that attached to the application 

as Exhibit B, and shall bear interest at the preVailing prime 

rate for commercial notes. 

2. Within thirty <mY's after issuing the note herein 

authorized" Western californ1a Telephone Company shall file· 

With the Commission a copy thereof as actually issued. 
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3. This order shall become ettecti ve 'When western 

calirornia Telephone Company has paid the fee prescribed by 

Section 1904(b) of the Public Ut11it1es Code, whiCh fee is 

$l,,125. 

Dated at San Frane1sco., califOrnia" 

c:1.ay or __ ..... ~~.~,...UA-'"~f'_. _" 1964.· 
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