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Decision No. _~6_7;..1"'"I;;...(1~Z ___ _ 

BEFORE TEE PUBLIC UTILITIES COMMISSION OF TEE STA'!!E OF CALIFORNIA 

Application of LOMPOC WAREHOUSE 
CORPORATION to issue a. $35,,000.00 
Note and Deed of 'l'rust and Chattel 
Mortgate in secur1ty therefor. 

OPINION .... .-.- ... --,-..." 

Application No. 46817 
Filed. July r"" 1964. 

In this application" Lompoc Warehouse Corporation 

requests an or~er of the Commission authorizing it tc execute 

a deed or trust and a mortgage of chattels, and to issue a 
I 

$35,000 note. 

Applicant is a ca1iforn1a corporation engaged in the 

business of eleaning dry beans and ~tard seeds and in operating 

as a public utility ~arehouseman in the City or Lompoc, Santa '. 

:Barba.ra County" pursuant to a pres cr1pt1 ve operat1 ve right. Sa:td 

right authorizes the operation ot 20,136 square teet or storage 

or warehouse noor space, exc1us1 ve of the expansion perm1ss1ble 

under Section 1051 of the Public Utilities, Code. The balance .. 

sheet, attached to the application, indicates that at July' 31"" 

1963:total assets of $155,744 were offset, for the most part, 
'. ,.' ,:1 

by stockholders r eqUity amounting to $140,,961 and a$12,,500:'i 
, I 

, '" 

long-term. loan. Reported revenues and net income for the f:tacal 

year ended July 31, 1963" were $70,,765 a.nd $7,521" respectively'. 
I " (. 
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The company alleges that its eX1sting warehouse storage 

capacity W1ll be inadequate to meet ant1'cipated tuture demands 

and it plans to increase floor space 6,144 square teet by con~ 

structing additional facilities at an est1matedcost of $2S~900. 

Applicant proposes to issue a $35 .. 000 promissory note in favor . 

of Bank of America National Trust and Savings Aaaociat1on tor 

the purposes ot financing suCh construction cost and repaYing 

a bank obligation ot $lO~OOO. Said note Will be secured by a 

deed. of: trust and a mortgage of: chattels I ancl repayment of 

pr1nc1pal Will be made 1n annual 1nstallments ot $3'",s00 ~ plus 

interest at the rate of 5-3/4% per annum. 

The Comm1ssion has considered this matter and, f1nda 

that: (1) the proposed note issue is tor proper purposes; 

(2) the money .. property or labor to be procured or paid tor by 

the issue of the note herein authorized is reasonablY reqUired 

tor the purposes 3pecit1ed herein; and (3) such purposes are 

not, in whole or in part" reasonably chargeable t~ operating 

expenses or to income. A public hearing, is not, necessary • 

On the basis of the foregoing findings we conclude 

that the application should be granted. The authorization 

herein given is not to oe construed as indicative ot amounts 

to be included in proceedings f:or the determ1nation or Just 

and reasonable rates. 

- 2 -



A.46817 S 

ORDER 

IT IS ORDEEED that: 

1. Lompoc Warehouse Corporation,- on or a1"ter the 

effective date hereof and on or before October 31, 1964, may 

issue a promissor.1 note ~ the principal amount or not to 

exceed $35,000 for the purposes spec1t.1ed in this proceeding, 

and may execute a deed or trust and a mortgage or chattels, 

which documents shall 'be in the same form" or in substantially 

the same torm, as those attached to the application. 

2. Lompoc Warehouse Corporation shall rile With the 

Commission a report, or reports, as reqU1red by General Order 

No. 24-B, which order, insofar as applicable, is hereby made 

a part or this order. 

3. Th.1s order shall become efrect1ve when Lompoc 

Warehous-e Corporation has paid the tee prescribed by Section 

1904(b} or the Public Utilities Code, Which fee is $35. 

Dated at San FranCiSCO, ca11forn1a, this /9-1h. day 

AUGUST • or ___________ , 1964. 

Pt.l&L.C UTU.rr;ES COMMISSiON 
STATr!. Ot" CAL1FO~1A ,---. n 0 

-"- .... T' •• _ 

!!>c 9IJ "7 
AUG 24 1964 
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