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ORICINAL

Decizion No. - 67916
SEFOKE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the Applicatibﬁ )

of MERCHANTS ICE & COLD STORAGE )

COMPANY, a corporation, for % Application No. L6937
)
)

authorization %o Lssue a promissory Piled Auvgust 28, 1964
note. - - : . _ |

C2ZINION

Merchants Ice & Cold Storage Company requests an oxder of
the Commission authorizing 1t to iscue a promissory note in the
principal amount of $225,000 for the purpose of refinancing an

outstanding indebtedness of like amount.

Applicant is a Californla cofporation engaged“in business
as o public utility cold stbﬁégé warehouseman in San Francisco..
Pursuant to authority granted by Deciaibn No. 57612, datéd
November 25, 1958, 4in Applibétion Yo. L0587, the company 133ued 1n
favof of Crocker-Angle National Bauk, now kaown #s Cﬁockor—Citizgns
National Benk, a 5500,000 promiséory note for refinancing pﬁrposes.
Applicant roports that the principal on sald note is iepayéble in
semi-anaual installmonts of $25;pob eadh and that an'unpgiq baiance‘
of 225,000 is outstanding on avch ovligation. -

In this proceeding, the company propcsos’to issue o new
noto in favor of Crocker-Citizenms Natiomal Bank. iz the principal
emount of $225,000 for the purpose of refinancing the balance

outstanding on said previously_authorized note. The new noto-




-
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will bear intereszt at the rate'of‘S%_per'annum paysblo monthly, and
will-réquire bepayment 6f,pr1ucipal in somi-annual installmoents of
512,500 cach.

The Commission. has'éonsidered fhis matter and finds that:
(1)‘the propbsed‘note iz for a proper purpose; (2) the mbney,'
property or labor to be procured or paid for-by the lssue of the
note horein authorized is feaébn&blﬁ_required for the purpose |
specifiod ﬁerein; and (3) such purpose 13 not, in-whoie or in part,
reasonably dhargeable to operating expenves or to income. A public

hearing 1Is not nececsary

On the basis of the foregoing findings wo conclude fhat.'
tho application should be grantad" Tho authorization hercin given
is mot to de construedigﬂ indicative of amount« to he 1ncluded in

proceedings for the determination of just and reagonable rates.

IT IS ORDERED: that:

1. On‘or after‘tﬁe;efrective date heroof and on or
befors Decembor 31, 196k, Merchants Ice & Cold Storage Company ma?
1ssue a note in the principal amount of not to oxceed $225,000 forv
the purposo spocified in this proceeding, said note to he in the
same form, or in substantiallv *he 8 ame *brm, as that attadhed <o

the applicat;on.




Nbrchants Ico & Cold Storage Company shall 2 le with

2.
thc Commission a roport, or reports, as required by General Order

No. 24-B, wh.ca order, insofar a3 applicable, is herebv made a

paxrt of this order.
3., The effective date of this order igjthe date hereof
» California, this _3p¥%
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Dated at
SEPTEMBER o, 196l
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Commisaioners',r‘

Commissionor Everott C. theage. boing
noce:sarily absent, did not participato
in tho dispositlon of this procooding.




