ORIGIRAY

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

A. 46965 RM

Decision No. 58! )ﬁz

In the Matter of the Application of
GREYHOUND LINES, INC., and CALIFORNIA
PARLOR CAR TOURS COMPANY (1) fox
Authority for Greyhound Lines, Inc.,

to Transfer Certain Operating Rights

to California Parlor Car Tours Company:
(2) for Authority for California Parler
Car Tours Company to Issue 250 Shares of
Its Authorized But Unissued $100 rar
Value Common Capital Stock to Greyhound
Lines, Inc., for $25,000 Cash; and (3)
for Authority for Greyhound Lines, Inc.,
to Acquire 250 Shares of the Authorized
But Unissued $100 Par Value Common
Capital Stock of California Parlor Car
Touxs Company, a Public Utility.

Application No. 46965
Filed September 10, 19¢
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OCPINION

This is an application for an ordef of the Comﬁission
(1) authorizing Greyhound Lines, Inc. to transfer a certificate
of public convenience and necessity as a passenger stage
corporation to California Parlor Car Tours Company, and
(2) authorizing California Parlor Car Tours Company t0 issue,
and Greyhound Lines, Inc. to acqui;é;:common stock having an

‘

aggregate par value of $25,000.

Greyhound Lines, Inc., a California corporation,

was formerly known as California Parlér Car Tours Company prior
to changing its name by amending its Articles of Incoxrporation
on or about November 4, 1963. The company is engaged in the
business of transporting passengers and baggage on sightsecing
and pleasure tours between various points and places in 

California under a certificate of public convenience and necessity
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as a passenger stage corporation granted by Decision No. ‘62340,
dated July 25, 1961, in Application No. 43313. It reports that
such specialized tour service has deen offered through its
California Parlor Car Tours Division since January 1, 1964. The
company possesses other operative rights in California as é
vassenger stage corporation through its Western Greyhound Lines
Divigsion. It is‘also a charter-?arty carrier iﬁ this State, and
it conducts interstate operations which are subject to the

Jurisdiction of the Interstate Commexce Commission.

Applicants allege that it would be in the public
interest to have a separate wholly-owned subsidiary corporation
carry on the specialized tour service which is presently offered
by the California Parlor Car Tours Division. For this reason,
Greyhound Lines, Inc. seeks authority to transfer to California
Parlor Car Tours Company the passenger stage corporation
certificate of public convenience and necessity set forxrth in
said Decision No. 62340. According to the application, the

transfer will be made without consideration.

California Parlor Car Tours Company, a California

corporation organized'on or about Novembex 4, 1963, proposes to

issue 250 shares of its $100 par value common stock to Greyhound

Lines, Inc. for $25,000 cash and to use such proceeds £or
working cavital. The application indicates that the new
subsidiary company will provide the same service which is now

available to the public.

The Commission has considered this matter and £inds
that: (1) the proposed transfer and stock acquisition would

not be adverse to the publi¢ interest: (2) the money. propexty




or labor to be procured or paid for by the issue of the stock

herein authorized is recasonably required for the purpose
specified herein; and (3) such purpose is not, in whole or in
part, reasonably chargeable to operating cxpenses or to income.
On the basis of these findings we conclude that the application

should be granted. A public hearing is not necessary.

The action taken herein shall not be construed to

be 3 finding of the value of the operative rights to be

transferred.

IT IS ORDERED that:

1. On or before January 31, 1965, Greyhound Lines,
Inc. may transfer, and California Parlor Car Tours Company may
acquire, the passenger stage corporation certificate of public

convenience and necessity referred to in this application.

2. California Parlor Cax Tours Company, on or before
January 31, 1965, £or the purpose sPecified‘in.this proceeding,
may issue 250 shares of its $100 par value common stock for a

-

total cash consideration of $25,000.

3. Greyhound lines, Inc. may acquire said 250

shares ¢of common stock of California Parlor Car Tours Company .
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4. California Parlor Car Tours Company shall file
with the Commission a report, or reports, as required by
General Order No. 24-B, which order, insofar as applicable, is
hereby made a part of this order.

5. Wwithin thirty days after the consummation of the
transfer herein authorized, Califormia Parlor Car Tours COmpany‘
shall notify the Commission, in writing, of that fact and within
said period shall file with the Commission a true copy of any

bill of sale or other instrument of transfer which hay'bc

executed to effect said transfer.

6. California Parloxr Car Tours Company shall amend
or reissue the tariffs and timetables on file with the Commission,
naning rates and rules governing the common carrier operations
herein to show that it has adopted or established, as its own,
said rates and rules. The tariff and timetable f;lings shall
be made effective not earlier than ten days after the date of
this oxrder on not less than ten days' notice to the Commission
and the public, and the effective date of the tariff and time-
table filings shall be concurrent with the consummation of
the transfex herein authorized. The tariff and timeﬁaple
£filings made pursuant to this order shall comply in all respects

with the regulations governing the construction and‘filing-of '

tariffs and timetables set forth in thé Commission's Gene;al

Orders Noz. 79 and 98.




this
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7. The effective date of this order is the date

Dated at San Francses ., California,
LR day of 0CTOBER

Commaissioners

Commissioner William M. Bonnott. boing
necossarily abzoat, 44d not participate
in the dispesitioen of this procecding,




