Decision No. fﬂi]ﬁi]

BEFORE THE PUBLIC UTILITIES COMMISSION CF THE STATE OF CALIFORNIA

In the Matter of the Application of )

CONSOLIDATED TERMINALS, INC., a ;

corporation, to sell, and JOHN V. WYTIHE, Application No. 46945
ap Individual doing business under the (Filed Septembexr 1, 1964)
name 0f CONSOLIDATED TERMINALS, to

purchase, warehouse operating xights.

OPINICN

Conmsolidated Termimals, Inc. requests authority to sell and
traosfer, and John V. Wythe, an individual doing business as
Consolidated Terminals, requests authority to purchase certain
warehouse operating authority im the City of San ﬁose;

The authority was granted by Decision No. 59949, dated

April 19, 1960, in Application No. 41644. The agreed cash considera=-

tion is $750. |

It is alleged that stockholders of the seller have
determined to discontinue the corporation's participation‘in the
warchouse business and to dissolve the corporation; applicant
purchaser is the son qf one of the stockholders of seller, and is
desirous of carrying om the warehouse operation p&eviously‘established
and conducted by the seller corporation; apblicant purchaser proposes
to conduct the operation on an individual, rather than on a ¢corxporate
basis, for business and tax reasons. As of August 1, 1964, applicant

purchaser indicated a net worth in the amount of $6,006;05;
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After consideration the Commission finds that the proposed
sale would not be adverse to the public interest. 4 public hearing is
not necessary. The action taken herein shall not be comstrued to be
a finding of the value of the warehouscman operxative rights authorized

to be tramsferxred.

IT IS ORDERED that:

1. On or befoxe March 1, 1965, Consolidated Texminals, Inc. may
sell and transfer, and Johm V. Wythe may purchase and écduire, the
opexative rights referxred to in the application.

2, Within thirty days after the consuﬁmationvof the transfex
herein authorized, Johm V. Wythe, shall notify the Commission, in
writing, of that fact and within said peridd shall file with the

Commission a true copy of any bill of sale or other instrument of

transfer which may be executed to effect said transfer. |

3. Jobhn V. Wythe shall amend ox reissué'the'taiiffs on file with
the Commission, naming rates, rules and regulations governing the
warehouse operations herein to show that he has adoptéd or established,
as his owm, said rates; rules and regulations. The tariff filings
shall be made effective not eaxlier than ten days after the effective
date of this oxder oﬁ‘not less than ten days' noticé to the Commission
and the public, and the effective date of the taxiff filings shall‘bé
comeurrent with the consummation of the tramsfer he:eih authoxized,
The tariff filings made pursuant to this order shall comp1y in all
respeets with the regulations governing the comstruction and filing

of tariffs set forth in the Commmission's Gemeral Order No. Gl-A.
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4. On or beforxe the end of the third month, after the consumma~
tion of the transferas herein authorized, John V. Wythe shall cause to
be £iled with the Commission, in sach form as it may prescribe, an
annual feport, ox reports, covering the period commencing with the
fizrst day of the curxent year to amd 1nc1uding,the effective date of

the transfer.

The effective date of this order shall be twenty days aftex
the date hereof. | |

Dated at San Francisca , California, this .o"%
day of OCTOBER , 1964,

Commissioners.

Commissioner William M.-Bennett,‘béing.u
nocossarily absent, 41d not participate
in the dis;osixioq oL this procoeding..




