ORICIEAL

Decision No. 68163

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA

In the Matter of the spplication of
THOMAS B. WAIT, JR. and WALTER J.
NELSON, doing busimess as JOHNSON'S
TRUCKING SERVICE, for authority to
tronsfer assets, and JOHNSON TRUCKING
SERVICE, INC. for authoxity o
acquire assets, assuxe liagbilities
and issue stoek, o

Application No, 46847
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Thomas B, Watt, Jr. and Walter J, Nelson, doing business
as Johnson's Trucking Sexvice, reéuest authority to transfer amd
Johnson Truck Sexvice, Inc, xwequests authority tb purchase and
acquixe certain property and operating authority., Applicant
purchasexr also requests ‘authority to issue 500 shares of its
capital stock,

The operating authority was gramted by Decision No, 61589,
dated Mazch 24, 1961, in Application No. 42692 and authorizes the
transportation of gemeral commbdities.as a highway‘common-carrier
between certain points within the State.

Applicant sellexs have been operating as copartnexs and
recently fofmed the coxporation of applicant purchaser; The parties
have entexed into an orxal agreement whereby applicant sellé:s will
transfer all of the partnershiﬁ pronpexrty, including,the operating
authority herein comsidered, to applicant purchaser in comsideration
for the issuance of 500 shares of common stock. The commom stock
has a par value of $100 pei share and 250 shares willabeviSSuedito-“

‘cach applicant sellex,




Ao 46847 as

 4s of Decemberl3l, 1963,’the partnership indicated a met
worth in the approximate amount of $66,000.

After considexation the Commission £inds that the pro-
posed transfer would not be adverse to the public interest and that
the momey, property or labor to be procured or paid for‘by the
issue of the stock herein authorized is reasonébly‘required for the
purpose specified herein, and such purpose is'noc, in whole or in
Part, reasonably chargeable to‘operating expenses or to income.

A public hearing is not necessary.

IT IS CRDERED that:

1. On or before Maxch i, 1965, Thomas B. Watt, Ji. and
Waltexr J. Nelson may sell and tramsfer, and Johnson Truck Sexvice,
Inc. may purchase and acquire the operative rights and properéy
referred to in the application.

2, Within thixty days after the consummation of the trans-
fer herein authorized, Johnson Truck Sexvice, Inc. shall notify
the Commission, in writing, of that fact and within said period
shall f£ile with the Commission a txue copy of any bill of sale ox
other Iinstrument of transfer which may be executed to efféctjsaid
transfer,

3. Johnson Truck Service, Inc. shall smend or reissue the
tariffs on file with the Commission, naming rates and rules
governing the common carrier opexations hérein to show that it

has adopted or established, as its own, said rates and rules,

The tariff filings shall be made effective not carlier tham thirty

days aftex the effective date of this oxder om not less than




thirty‘days' notice to the Commission and the public, and the
effective date of the tariff filings shall be concurrent with the
consummation of the txamsfer herein authorized. The taiiff £ilings
made pursuant to this order shall comply in all respects with the
regulations governming the comstruction ond £iling of tariffs set
forth in the Commission's Gemeral Oxrder No, £0-A.

4, On or before the end of the third month after the
consummation of the transfer as hexein authorized, Jobnson Truck
Sexrvice, Inc, shall cause to be £iled with the Commissmon, in
such form as it may prescribe, an annuol report, or reports,
covering the period‘cowmenciﬁg with the first day of the current
year to and including the effective date of the transfer,

5. After the effective date hereof, applicant purchaser
may issue not to exceed $50,000 aggregate pax value of its capital:
stoek for the purpose specified in the application.

6. Applicant shall f£ile with the Commission a repoxt, or
reports, as required by General Order No., 24-B, which oxder,
insofar as applicable, is made a part of this ordef.

The effective date of this oxder éhall.be‘twenty days
after the date hexeof,
Dated at San Frondsca , California, this 5. J

day of _ Mpperiziior) ., 1964,

Commiséloners o




