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Decision No. 68188

EEFORE THE PUELIC UTILITIES COMMISSION OF THE STATE OF CALIFORNTA

In the matter of the application

of VELTMAN WAREEQUSE ¢0. for an

order authorizing the issuance by Application No. 47055
1t of 270 shares of its common Filed Octover 19, 1964
stock. :

OPINION

This i1s an application for an order of the Cormission
authorlzing Veltman Warchouse Co. to issue and sell $13,500 par

value of 1ts common stock.

Applicant 1s a California corporation organized on or
about May 25, 1964. Pursuant to aﬁthority granted by Decision
No. 67607, dated July 28, 1964, in Application No. 46749, the
company acquired from Signal Trucking Service, Ltd. a preéériptive
operative right as a pudblic utilivy wérehouseman in the City of
Vernon, together with related good will, for a cash conglderation
of $5,000 of which $2,500 was allocated to each of the two items.
The application shows that on October 1; 1964 the company comménéed

operating.as a public utility warehouseman.

In order to strengthen applicant!s equity positioﬁ by
capitalization the company proposes to issue $13,500 par value
of 1ts capital stock to Raymond'M.‘Veltman in cancellation of
1ndebtedness of like amownt. According o the‘applicaticn;
$8,SOO of the indedtedness arose through the acquisition Lrom
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Raymond M. Veltman of certain leasehold Improvements and warehouse
equipment at thelr depreclated book values, and the remaining
$5,000 consisted of cash which he transferred to the corporatipn.

The Commission has considered this matter ahd finds
that: (1) the proposed stock issue 1s for a proper purpose;
(2) the money, property or labor to be ?rocured or paid for
oy the dssue of the‘étock herein authorized 1s reasonzbly
regulred for the purposé specified herein; and (3) such purpose
13 not, in whole or in part, reasonably chargeable t0 operating

expenses or o income. A pudblic hearing 1s not necessary.

On the basis of the foregoing findings we conclude
that the application should be granted. The authorization
herein given 1s not to.be construed as indiéative of amouhts
to be inciuded in proceedings for the determination of just

ané reasoﬁable rates.
ORDER

IT IS ORDERED that:

1. Veltman Warehouse Co., on or after the date hereof
and on or before January 31, 1965, may issue, sell and deliver,
at par, not to exceed $13,500 aggregate par value of its common

stock In cancellation of indebtedness of like amount.

2. Veltman Warehouse Co. shall file with the

Commission a report, or reports, as required by General Order

No, 24-B, which order, insofar as applicable, Is heredy made

a part of this order.
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3. The effective date of this order 1s the date

Dated at San Franoisco , California,
| Gm day of NAVEMDED , 1964,




