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De c1s10n No. _~6..;;8 ...... 2-.2;;;;.oO ___ 

BEFORE THE PUBLIC UTILIT:ce:s COMMISSION OF THE STATE OF CALIFORNIA 

In the Matter of the Application of: 

(a) Nickols Transportation Co.~ Inc.~ 
a corporation, to purchase, and of 
Henry J. Nickols, an individual doing 
business as Nickols Transportation Co. , 
to sell and transfer his intrastate 
operating r!ghts for the water 
transportation of general commodities 
between pOints of San Francisco Bay 
and its tributar1es~ except the city 
of Sacramento~ pursuant to Section 
851-853 of the california Public 
Utilities Code. 

(b) Nickols Trantportation Co. , Inc.~ 
a corporation, to issue shares of its 
co~on capital stock~ pursuant to 
Section 816-830 of the california 
Public Utilities Code. 

o PIN ION -------

Application No. 47047 
Filed October 16, 1964 

This is an application for an order of the Commission 

(1) authorizing Henry J. Nickols , doing business as Nickols 

Transportation Co., to sell and transfer operating rights, and 

other assets relating to his carr1er by water operations, to 

Nickols ~ransportation Co.~ Inc.~ and (2) authorizing the latter, 

in acqUiring said rights and other assets~ to issue $18~500 par 

of 1ts common capital stock. 

Henry J. Nickols, doing business as Nickols Transportation 

Co., presently is engaged in the business of transporting freight 

by water on San Francisco Bay and its tributaries, except the City 
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or Sacramento, under authority acquired pursuant to Decision 

No. 40761~ dated September 30, 1947~ as amended by Decision 

No. 41086, dated December 29, 1947, in Application No. 28662. 

For the first eight months of 1964 he reports operating 

~venues and net income amounting to $10,728.25 and $1,340.64, 

respectively. Total assets as of Au~t 31~ 1964, after 

deducting $33~199.43 for reserve for accrued deprec1at1on~ 

amount to $20,650.43~ which amount 1s offset by $833.34 of 

accounts payable and $19,817.09 net worth. No value is 

assigned to the operating r1ghts. 

N1ckols Transportat1on Co., Inc. 1s a Ca11fornia 

corporation organized on or about September 17~ 1964. It 

proposes to 1ssue $18,500 par value of its common capital 

stock 1n exchange for the assets of Henry J. Nickols~ doing 

bUSiness as Nickols Transportat1on Co., at their book values, 

subject to current liabilities. 

The application shows that there will be no change 

1n rates, management, personnel, or equipment ava11able to the 

pub11c as a result of the change in organizat1on from that of 

a s1ngle proprietorship to a corporat10n. 

The Commiss1on has considered th1s matter and finds 

that: (1) the proposed sale and transfer would not be adverse 

to the public interest; (2) the proposed stock issue is for a 

proper purpose; (3) the money, property or labor to be procured 

or paid for by the 1ssue of the stock herein author1zed 1s 

reasonably required for the purpose specified herein; and 

(4) such purpose 1s not~ 1n whole or in part, reasonably 

chargeab~e to operat~ng expenBes or to ~ncome. 
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On the basis of the foregoing findings we conclude 

that the applicat10n should be granted. A public hearing 1s 

not necessary. The action taken herein shall not be construed 

to be a finding of the value of the operating rights and other 

assets to be transferred. 

ORDER 

IT IS ORDERED that: 

1. On or before January 311 19651 Henry J. Nickols l 

dOing bU$ine$s as Nickols Transportation CO. I may sell and 

transfer l and Nickols Transportation CO. I Inc. may purchase 

and acqU1re l the operating rights and other assets referred to 

1n the applicat10n. 

2. N1ckols Transportation CO. I Inc. 1 for the purpose 

of acquiring the assets described in this proceeding l may issue 

not to exceed $18 1 500 par value of its common capital stock at 

not less than par. 

3. Within thirty days after the consummat10n of the 

transfer herein authorized, Nickols Transportation CO. I Inc. 

shall notify the COmm1ssion l in writ1ng, of that fact and within 

said per10d shall file w1th the Commiss1on a true copy of any 

bill of sale or other 1nstrument of transfer which may be executed 

to effect said transfer. 

4. N1ckols Transportation CO. I Inc. shall amend or 

re1ssue the tar1ffs on file ~th the Commission, naming rates 

and rules governing the common carrier operations herein to show 
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that it has adopted or established, as lts own, sald rates and 

rules. The tariff fillngs shall be made effectlve not earller 

than ten days after the date of th1s order on not less than ten 

days' not1ce to the Commission and the public, and the effective 

date of the tariff filings shall be concurrent with the consum

mat10n of the tr~fer herein authorized. The tar1ff fi11ngs 

made pursuant to th1s order shall comply 1n all respects Wl.th 

the regulations governing the construction and f1l1ng of tar1ffs 

set forth in the Commission's General Order No. 117. 

5. On or before the end of the third month after the 

consummat1on of the transfer as herein author1zed, Nickols 

Transportat1on Co., Inc. shall cause to be f1led with the 

Comm1ss10n in such form as it may prescribe an annual report, 

or reports, covering the period commencing With the first day 

of the current year to and 1ncluding the effective date of the 

transfer. 

6. N1ckols Trarulportat1on co., Inc. shall t1le with 

the Commiss1on a report, or reports, as required by General Order 

No. 24-B, which order, 1nsofar as app11cable, is hereby made a 

part of th1s order. 

7. The effect1ve elate of this order 1s the date hereof. 

Dated at ___ ...ISe.a==....:~:;.:.::==-__ , Ca11forn1a" th1s,--,-~ ... 2_i....;;..._ 
day of 


