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Dec1sion No .. __ 6_8_2_Z_2 __ 

BEFORE TEE PUBLIC trrn,ITIES COMMISSION OF TEE STATE OF CALIFORNIA 

L~ the Matter of the Application 

-of-

O.oo.,AND BEAN CLEANING AND STORACiE" 
INC." a California corporat1on" 
for an order authorizing it to 
borrow money. 

OPINION 

App11cat1on No. 47063 
Filed October 26" 1964 

This is anapp11cat1on for an order of the Co~ss1on 

author1zing Oakland Bean Cleaning and Storage Company to execute 

a deed of trust and a mortgage of chattels" and to issue a note 

in the princ1pal amount of $121,,375. 

App11cant 1s a Ca11fornia corporat1on engaged 1n pub11c 

ut1l1ty warehous1ng and related act1v1t1es at Knights Lanc1ng and 

vicin1ty. It reports that a balance of $73?494.17 rema1ns 

outstand1r~ on a note previously authorized by this COmm1ssion" 

repayment of wh1Ch 1s secured by a deed of trust. The company 

proposes to discharge said 1ndebtedness w1th a port1on of the 

proceeds to be der1ved from 1ssu~ng the new $12l,,375 note. ~e 

pub11c uti11ty w111 use $46,,127.71 of the note proceeds to meet 

the contract price for'the construct1on of an add1t1onal 17,,600 

square feet of storage and receiv1ng space" and w11l augment its 

working cap1tal with the remain1ng proceeds. 
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The proposed $12l~375 note Will be in favo~ of United 

California Bank, and will be repayable in monthly installments 

of $1,350~ including interest at the rate of 6% per annum. A 

deed of trust and a mortgage of chattels will secure said note. 

The Commission has considered this matter and finds 

that: (1) the proposed note issue is for proper purposes; 

(2) the money~ property or labor to be procured or pa1d for by 

the issue of the note herein authorized is reasonably requ~red 

for the purposes specified herein; and (3) such purposes are 

not l in whole or in part l reasonably chargeable to operating 

expenses or to income. A public hearing is not necessary. 

On the basis of the foregoing findings we conclude 

that the application should be granted. The authorization 

herein given is not to be construed as indicative of amounts 

to be included in proceedings for the determination of just and 

reasonable rates. 

ORDER 

IT IS ORDERED that: 

1. On or after the effective date hereof and on or 

before January 31~ 19651 Oakland Bean Cleaning and Storage 

Company 1 for the purposes specified in this proceeding 1 may 

execute a deed of trust and a mortgage of chattels~ and may 

issue a note in the principal amount of not to exceed $121 1 3751 

which documents sha:l be in the same form l or in substantially 

the same form 1 as those attached to the application. 
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2. Oakland :Bean Cleaning and Storage Company shall 

tile With the Commission a report~ or reports~ as required by 

General Order No. 24-B~ whiCh order~ insofar as appl1ca.ble, is 
" 

hereby made a part or this order. 

3. This order shall become effective when oakland 

Bean Cleaning and Storage Company has paid the tee prescribed 

by Section 1904(b) or the Public Utilities Code, whiCh tee is 

$48. 

Dated at __ ~~=-.:;.Fran.:.==cl9CO= __ , Ca1iforn1a, this 1,1~ 
day of ___ ---IItJI.I,I.O.¥.lVEto.IMLQ,R4..IE'R:l...... ___ , 1964. 

,,' 
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