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Decision No. 68439

BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA ' -

In the Matter of the Application .
of QUAILYL LAKE WATER COMPANY, 'a
corporat:.on, for an orxrder
author:.z:.ng ‘the issvance of
stock, for.a cert:.f:xcate of
publ:.c convenience and necessity
to acquire and maintain a water
system, and for an order f:.x:.ng
water rates.

Apol:.cat:.on No.. 42433 | .
(As Amended)

4~‘;\‘~Jv~'\'\." o St g .

SECOND sopp:.zmmm.' ORDZR

By Decision No. 66697, dated J‘anuary 28, 1964, J.n thn‘s.‘ |
proceeding, the Comm.ssn.on authorrzed Quaa.l Lake Water Company
to issue and sell not to exceed 2, 400 shares of :.ts $100 par

value common stock on or before December 31, 1964.-

Applicant reports tb.at a.t has not completed all of the L
installations permitted to be financed by a port:.on of the stock\-r_"“"
issue and that, as a consequence, it has not exerc:.sed all of
the stock authorization. Such :.nstallatzons are summarn.zed :m
Amended Exhibit E heretofore filed’ in this proceed:.ng.- 'I.‘he | B
company now requests an extens:.on of t:une to. December 3.1, 1965, o
SO as to enable it to issue the rema:.nder of the prev:.ously ‘

autbor:.zed sbares of s ock

, The Commission bas conszdered th.:.s request and f:.nds
that the moncy, property or labor to be p*ocured or pa:.d for by B

the issue of sa:rd 2,400 shares of stock :x.s reasonably requ:.red
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o
o
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for the purposes spec:.fied here:m, and that such purposes are not, ;,:fff,

in whole or in part, reasonably chargeable to operat:.ng expenses
or to income. On the basis o*’ these flnda.ngs, we conclude that

the request should be granted. a publ:x.c hear:z.ng is not necessary o

In issuing our ordex here:.n, we Place applicant and :Lts PR

shareholder, or sharcholders, op notice that we do not regard the o

number of shares outstand:.ng, the total par value of the shares
nor the dividends pa:.d as. measur:.ng the return appl:.cant should
be allowed to earn on its inves stment in plant a.nd that the |
authorization herein given is not to be" construed as-a fmdn.ng
of value of applicant’s stock or propert:.es nor as :.nd:.cat:n.ve ;
of amounts to be included in proceedn.ngs for the determmatn.on g

of just and reasonable rates.

IT IS ORDERED thats

1. Qua:x.l I.ake Water COmpany, on or before December 3.’1., - it :

1965, may issue and sell not to exceed’ 2,400 shares of :.ts commoni‘;" .

stock at not less than $lOO per share for the purposee set forth )

in Amended Exhibit E led in th:.s. proceed:.ng.

2. Quail Lake Water COmpany shall f:.le w:.th th:.s -
Comm:s.ss:.on a report, or reports, as requ:l.red by General order
No. 24=B, wh:.ch order, a.nsofar as appl;cable, :\.s hereby made
‘apartofth:.sorder. TR R o
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3. The effective date of this Seco#@;sdpplgmeﬁgg;f“ 'ﬁfi"

Oxder is the date hereo£; ‘ _ L SRR

Dated at_____ Sen Fruncises ', Califormia; this'
[27%day of @/zu{w ___, 1965. | | |

J




