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Application of catalina Isl~CI 
Sightseeing Lines :!:'or An OrCler 
)).pproving A Distribtltion of 
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Applica:t:ion.,,: ~T<>.4 7207' " 
Filed Deceniber':23-1964.· 

. .,' , . 
, , '.~, ' " I 

) 

TAlis is an application for an. order of the commission. 

autbori:::ing Catalina Island Sightseeing Lines' (1) to' distribut.e 

its entire earnings and profits for 1,964' to->'Santa Catalina. Island 
. . . 

cc.m~y, i~s sole stoCkholder, .ina sum .nott<>: exceed' ~35·O,,6oo;. , 

and (2) to decla::e· a aividendof its entire e~~9'$and; p:l:Ofi-ts: 
" " \.' 

'0', , •. ' I': , .. '.,' "1' ' 

for 1964 wi:thout deductionfor,'oroffsetting,of,its'accurnulated 
. '. " ".,'..' 

defieit for 1963, in a SUItt .not to exceed: $350,000..: 

By Decision No.271es~ dated June lO, '19'34, 'in 

Applieation No,. 19501, the Commission autho~iz~d applican'tundor, 

its £or.:::'l.er name of Wilmington Transportation Company to issue, 

20,000 share.:> of its $50 par value eapi tal stock in' exchange fo:::' 
, , 

20,000 ~es o~ its $lOO par value eapital stod<:. 'I'heconuUscion' 
. . 

eonditioned sueh autb.ori.zation upon the fili.."lgof ~ stipulation-" 

that, without consent of tfrle Commission, applicant·, would; not , ... 
. . . 

declare a divide:1d the amount of which is in e~ee'~sof' its .. . 

ea--ned S'.lX'plus, and that for 'the ptupocc· of declaring sueh ... . 
'. , ' , ' ,') 

divic1e:ld the su-""Plus created by the .reduct.iodi: ofsaid,'capital 
, . 

stoek would not be ee:l.Si.dered by appliCant as earned··'·surplus.' .. 
. .. !, 

".' ,', .. -
", " 

.' ,~, 

, \ 

',' 
',1 
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Applicant reports thati ts total earnings and profits 
, ~, 

~ , 

for 1964, includinS capital gain on the, sale of' the S, .. S. Catalina" 

~d certain motor cruisers, a=e in excoss of its accumulated: 
. '. . 

deficit as of :::>ecember 31, 1963:. The commission authorized',such' :', 

sale by Decision No. 67166, dated April 28, 1964, in, Appll~ation 

No.. ~62S0.. The company anticipates realizin9'" an' estiinatedincome 

tax saving of approximately $61,000' by, distributin9' its:entir&,,' 
" , •• " •• I," 

1964 earnings ~d profits to its" sole stockholder:" 

U)?on authorizing applicant to di.stribute the,r~9' 

balance in its reduction surplus account,. the ,Commis:sion'by 

Orderins Paragraph No.2 of Decision No. 47S29,. dated August S" 

1952, in Application. No. 33SSS, revoked and annullcd:tho:, :stipu­

lation filed pUrsuant to the ordorin said Decision No. ,27iss;.' 
• , , ' , r • 

J::t 'appears that at the time of filing the pro sent ~pPlicat~~,~'; 

the ~pany was not a~~e of such revocation<lnd a.nn~J.i.nent:~ .' 

Applican't, by letter aated December 29, 1964, bel:i.evingthat, 

t:hc relief requested is moot, requests anordex' ~di~ss±n~. the ' 
.," 

present application. 

The Commission has considered this,xnatter' ario'·finds 

that: (1) the stipUlation which prompted applicaritto· file':this " 

ap?:!.icCltion is no longer in effect,. and (2) applicant rnayeon­

s.mmate the proposed transactions without 'authorization by thi.s' 

C03nission. On the basis of, these findings we eonclude,tlia~, the,· 
( '" '. I .' <'. . I' 

application shoule! be dismissed. A public:hear:in9',is'not nec:essa....-y.; , 
• 'j •• " ,.' I .', _ .• ,. ' 
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O·R D E R· ..... - ........ _.-. 

X'l' IS ORDERED that: 

1. Application No. 47207 is hereby dismissed. 

2. ~e effective date . of this. order is the, date·· 

bereof. 

8a.u F.ranC23C0 Dated at ___________ -', california, this 

19z;k. day of --?..;a~o;j;'L;.;::A.*Yd~~4~k~t~-'-':;::;. ;",, ___ , 1965-. 
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