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‘Decision | Noe 68487

BEFORE THS PUBLIC UTXLITIES COMMISSION OF TEE STATE OF CALIFORNIA .

Application of Catalina Islend
Slghtseexng Lines For An Order
Approving A.Dzetrzbutzon of

) L
) Appllcaxlon NOa 4 207
Surplus I |
n S )

leed December 23, 1964

OPINION'

This is an appli catmon for an order oe the COmmx s:dﬁ"“

authorizing Catalina Island Slghtscezng anes (1) to dzstrxbute

its entire eamings and profits for 1964 to‘Santa Catalzna Tslana‘aT’%~‘

chbanv, its zole. otockholder, in a sum not o exceed 350 000,

and (2) to declare a dzv:dend of lts ent;re earn;ngg and profmts

for 1964 without deduct;on for, or offsettxng o ' ltS accumulated‘ﬂuﬂf!"“f

deficit for 1963, in a sum- not to exceed ssso ooo.‘

By Dceision No. 27188, dateo Junc 30 1934, _
Application No. 1950, the Comm;ssxon authorxzed appllcan* undcr
its former name of Wilmington Transportatxon cOmpany to 1soue

20,000 sharcs of its $50 par value cap_tal stock in’ excharge foﬁeﬁ”""

20,000 shares of its $100—par value capztal ,tocx.‘ The Comm;s on\iVQV"'

conditioned such autnorzza*;on npon the £il 1g of z st;pueatlon,'f
- that, without consent of the Comm&s 1on, applzcan“ would not
declare a dividend the amount of wh*cn ig in ctce SS of xts

carned surplus, and that for the purpos ,of declarmng snch
d1v~dend the gurplus created by the reauctzom of oald capmtal

stock would not be ccasidered by.applxcapt assearneqquu;plus. Q'jf
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Applzcant reports that 1ts total earnlngs and pro‘;ts
for 1964, zncludzng capztal guzn on the sale of the s. s. Catalina
and certain motor crulsers, ave in excess of zts accumulated
deficit as of December 31, 1963. The COmmlselon author;zed such
sale by Decision No. 67166, dated Aprm’ 28, 1964, 1n Applzcatxon
No. 46250. Thc company antxc;pates realzzrng an- est;mated 1ncome
tax saving of approxlmately $61 000 by dlstrlbutmng 1ts entzre

1964 earnlngs and profzts to its. 9ole stockholder-r_:-*'\ .

Upon authorxzmng applzcant to dxstrxbute the rema;n.ng
balance in its reduction surplus account, the COmmlssmon by
Oxdering paragraph No. 2 of Deciszon No. 47529, dated August 5,v"
1952, in Appl;catlon No. 33555, revdked and annulled Ehe tzpu—*‘; 1
lation filed pursuant to the order in sald Decls;on No.‘27183., "‘J
It appears that at the time of fmllng the present epulrcat;on,
the company was not aware of such revocatxon and annulment.e
Applicant, by letter dated December 29, 1964, bellevnng that
the rel_ef requested is moot, requests an order dzsmlss&ng the ,; '

present applzcatlon.‘

The Ccmmxss;on has con31dered th;s matter and fmnds e i“ .
that: (@Q) the st;pulatlon which- prompted appl;cant to f;le th;s
apwlication is no longer in effect; and (2). appllcant may con-"
sutmate the proposed transactions without author;zatron by tnzs

Commission. On the basis of these flndlngs wc conclude that the

application Should be.d;smzssed. A pub11c~hear;ng 1s not,necessa:y. ;r?]j
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ORDER

IT IS ORDERED that:

1. Application No. 47207 is hereby:dismiﬁéed;f D

2. The efféctivevdate‘oflthis;o:de:'igﬁthgydiﬁe¥ "
hexeof. o | |

Ban. Francsco

__, California, this

“Commissioners.’ . -




