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Decision No. _..;a6S5G.1'~"·;;"M'·'· .... 4 ... '?_· ___ _ 

BEFORE THE PUBLIC UTIL:tT:tES COMM:tSS:tON OF THE, STATE OF' CAL:tFORNIA ' 

~ 

In the Matter of'::the Application ) 
of ) 

) 
YUBA CITY' REFRIGERMING COMPANY ) 

) 
for an order authorizin~ it to ) 
execute its Promissory Note to ) 
Croeker-citizens National Bank ) 
and to secure the same by Deed ) 
of Trust on utility property. ) 

) 

o po,I N ION ------_ .......... 

Application NO.. 4723·2' " 
,Filed January', S" 1965-:'. 

" 

,.' 
i~ . '. , 

This is an application for an order of the commission 

authorizing Yuba City Refrigerating Company toe.xecute,a'deed 

of trust and to issue a note, in the principal amount of 'not' 

to exceed $120,000. 

,'; 

Applicant is a California eorporationengaged ,~ 
'. . , , . 

business as 'a public utility cold storage warehousemzm." pursua.:nt 

to the prescriptive operative right determined by the commission , 

on August 16,. 1960, in Case Nc>. 6811." ,Said right authorizes 

operation of &7,640 square feet of stora'ge or' warehouse" floor' 

space in Yuba City, Sutter County, exclusive oftlieexpansi~n 
.' , " . 

permissible under Section, ,1051 of the Public; Utili ties Code. 
\, ' 

I ' , 
The balance sheet attached to"the application asdpa:rt< 

of Exhibit A indicates as. of November, 30~ .1964, that the '" corp~ 

ration' s total assets of $520,24& were offset· by conunon stock, 
, " 

.. ",., 
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equity amounting to- $464,430. and by current liabilities and 

reserves totaling $550,816. For the seven-month period .. ended .. 

November 30" 1964 r applieant reports gross revenues and net 

profit of $244,966 and' $103,,271, respectively. 

The company asserts. that business vol~e and customer 
. 

demands for space have increased' to. the extent' that i t'nOW' 

proposes to construct two. additional storage rooms and to 

convert an existing corridor tc> a freezer holding roOm. 

According to' the application" the two .storage'· rooms will be 

housed in a 10,000 square foot wood frame structure costing, 
, I " 

an estimated $75,,000' and, the conversion of the corridor into 
. , ' ~, 

I' 

a holding room comprising 1" 700 square feet will cost about 
. ' 

$15,,000. Applicant alleges further thatadditional'working 

eapi tal of $30,,000 will be requirecl tOo aid in'the conduct,· of: 

its operations until the end of AU9Ust" 1965 when it,! :.mtieipates 

the receipt of funds from its peak summer period;~li·camnence. 

Tbe company requests authori tyto· issue an installment 

note in favor of croc:ker-citizens National Bank.in the prineipal 

amount of $120,000 for the purposes of financing construction 

eosts of $90,,000 and obtunjng $30,000 working. ca'pital~ The' 

propose(l note will be repayable in equal annual in'stal.lments 

of $16".305 each" including' interest at the rate of 6% per annum~ 

and rePayment will be seeured by·~ deed of tr1.1st. 

The commission has considered this matter and finds 

that: (1) the proposed note issue is for proper purposesr, 

'" " 
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(2) the money, property or labor to. be procured' or paid for 

~ ~e ~ssue of the note herein authorizedisreason&bly' . 

reqnired for the purposes specified herein: and (3) such 

purposes are not, in whole or in part, reasonably chargeable 

to operating expenses or t~ income. 

On the basis of ~& foregoing findings we conelude, 

that the application should be granted .. ' A public hearing, is 

not necessary. The authorization herein 91 venia nott~ be 

construed as indieative of mnounts to be ineluded'in'pro­

ceedings for the determination of just and'reasonable'.rates .. 

IT IS ORDERED that: 

1. Yuba City Refrigerating Company, on or. after 

the effective date hereof and on or before June 30, -1965" 

may execute a deed of trust and may issue' a . note in the 

principal amount of not to exceed $120·,.000 for the purposes, 

specified in this proceeding. Said documents: shall ,~ 'in . 
the same fo:an., or in substantially the SMle form., as, those . 

attaChed to the applieation. 

2. Yuba City Refrigerating Company shall fil.e .with 

the commission a report, or reports, as required' by General -

order No. 24-B,which order, insofar as' applicable, is. . hereby 

made a part of this order. 
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3. This order shall beeomeeffeetive when Yuba City 

Refrigerating COmpany has paid the fee prescribed by section 

1904 (b) of the Public Utilities Coae, which fee is $120. 

Dated at _________ 8an ____ ~ ___ ~_~ _______ _J, California, 

this q i:! day of _____ .... F.::.;EB_.I?;.;;;.U_.AR ... Y;...' ____ , ,1965." 

.,', , 

commissioners .. " 

Commissioner Peter E. M1tchell~ being 
neces~r11y-ab5~nt .. e1d.:not''j)~l't1c1pate; 
1n,the d1:poS1'Uonot', th1s::prO¢eed1ng,.: 

.' ..•. <" . \,' " "' . 
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PUBLIcummES COMMISSION 
, , 'STAT£,OP:CAUFORNlA';;, 


