Decision No. __ 68575
SEFORE THE PUELIC UTILITIES COMMISSION OF THE STATE OF CALIFORNlA

In the Matter of the Application of )

CBARLES H. OLDS, JR., an individual, )

doing business as Chaxles H. Olds,

Jr., to transfer operating rights Application No. 47132
propexty to MITCHELL M. VASSAR, ‘ S

an individual, doing business as )

Miteh Vassar. )

P e S wEm W e - we

Thds is an application for an order of the Commission _
authorizing Olds, an individual doing business as Charles H Olds,‘
Jr., to transfer and Vassar, doing business as Mitch Vassar .to
acquire a highway common carrier certificate of public convenience
and necessity together with certain related assets. ‘ ‘

By Decision No. 56691, dated May 13 1958 as: amended by
Decision No. 63077, dated January 9, 1962, in Application No.:. 39907
the Commission granted Olds a certificate of public convenience and
necessity to transport general commodities, with standard exceptions,
over two routes between Blg Pine and the California-Nevada State :
LIne; one route going north and then northeast via U. S. Highway 6
(i. e. via Bishop, Laws and Benton Station) including the off
route point of Benton. On this route. shipments axe limited to 150
pounds or less. The other route, a little north of due-East, is.over
an unnumbered highway via Zurich, Deep Springs Ranch and Oasis._ On
this route shipmentS-are limited to 500 pounds. or less. He also h,“
- carries United States mail. : , “

0lds alleges that he is 63~years of age and in ill health
He therefore wishes to retire. Vassar is 29 years of age and in
good health. He has been employed by Olds as. driver and manager for

one and one-half years.
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Under the terms of a purchase agreement'entered}intofon

October 20, 1964, a copy of which is attached to”the appliéatidn as
Exhibit A, Olds proposes to sell bis operating rights and certain
related assets to Vassar for a cash consrderation of $1, 400. Appli-_'
cants allege that such an arrangement is necessary because of Olds
incapacity. o

Vassax presently has no authority from. thisACommission.p.e
His net worth is indicated as $18,865 on an exhibit attached to the
. application. As stated above he is experienced in this Operation.

The Comnission finds that: |

1. The proposed sale and tramsfer of a highway common.carrierfp»f
certificate of public convenience and necessity, togethcr with cer-
tain related assets, for a cash consideration, and under the cir-
cumstances set forth in this application wouldunotnbe adverse to_the'-
public interest. " R i
2. It is reasomable for transferee to adOpt‘the_transferor’a L

presently approved tariff filinga;on thirty'daysfdnoticetto the
Commission and to the public. | ,

The Commission concludes ‘that the application should be
granted. A public hearing is not necessary. ‘ |

The action taken herein shall not be construed to. be a
finding of the value of the operative rights and other.assets_to\be
transferred. So far as the rights are concerned, the‘authorization'.‘
hexein granted is for the transfer of the highway common carrier _
certificate of public convenience and neccssity only. The transferf'v

of permitted operative rights must be the subgect of a separate }

application or applications.

IT 1S ORDERED that: -
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1.’ On or before July 1, 1965 Charles H. Olds, Jr., may sell
and transfer, and Mitchell.bL Vassar may purchase and acquire, the
highway common carriler certificate of public convenience and neces- -
sity and certain other related assets, in accordance with the terms
of the purchase agreement, a copy of which is attached to'the appli‘i ‘
cation as Exhibit A, ‘

2. Within thirty days after the consummation of the transfer
herein authorized Mitchell M, Vassar shall notify the Commission,
in writing, of that fact and within said pexiod shall file with the
Commission a true copy of any bill of sale or other instrument of
transfer which may be executed to effect said’transﬁer.

3. Mitchell M. Vassar shall amend or reissuefthcitariffs on’
file with the Commission, naming rates, rules andfreguiations governQ
ing the common carrier operations herein to show thatﬂhe has adopted
or established, as his own, said rates, rules‘andregulations;.‘The;

. tariff fm{:gs shall be made effective not earlier tham ten aays.
after the effective date of this oxder. onunotvless than. thirtyrdays"
notice to the Commission and to the public, and the effective date

of the tariif filings shal] be concurrent with the consummation of
the transfer herein authorized The tariff filings made pursuant toiu
this ordexr shall comply in all respects with the regulations govern-{‘
ing the construction and £iling of tariffs set forth in the |
Commission's Gemeral Order No. 80-A. |

4. Oo or before the end of the third month after the consumrl.V
mation of the transfer as herein authorized Mitchell M; Vassar shall
cause to be filed with the Commission in such form as it may-pre- o

scribe, an annual Teport or reports,. covering the period commencing
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with the first day of the current year to and :[ncludi.ng the. effec—
tive date of the transfer. B
The effective date of this oxder Shail'- be twenty ’dajr's '
after the date hereof. N . -
Dated at __ San Franciso , California, this _PIZ) -
day of , 1965. “ R

Mssioners R

COmisaioner Poter E.
nocossarily absent, a1
in t.he d.‘I.Spo...ition ot

Mitchen botng

th!.s proceedmg.

¢ not'participate. .



