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BEFORE THE PUBLIC UTILITIES COMISSION OF THE STATE OF ]CALH‘ORNJ:A =z

Decision' Nos __ 68620

In the Matter of the Application of )
SARE STOKES and JOHNSON McMURPHY, ;
doing business as SWANSON'S TRUCKING
SERVICE, to sell certain of their
public utility assets and their
cextificates of publie convenience
and nccessity and FAIRBANKS TRUCKING, )
C., for authority to purchase such’ ‘
assets and certificates of public , -
convenience and necessity and issue - PUBLIC: UT'LQ.ES CO’!OM 1SSt 0\1 ,.
a chattel mortgage on ut:!.lity o STATI O CALTEORTEA

PYOPertys _ | : \ e m l:'7
' | FE(B}:.G °65

Application No, 47238
(Filed January 7, 1965)

OPINION.

Jake Stokes and Johnson McMurphy, doing bus:{.ness as _
Swanson's Trucking Service, request authority to sell and transfer
and Fairbanks Trucking, Inc., requests authority to’ purchase and
acquire certain highway cormon camer authority and property
Authority is also requested to issue a pronissory notc J‘.n the anount
oL $275,000 and a chattel mortgage on utility property. |

Applicant sellers are presently engaged as certificated
carriers in both intrastate and interstate commerce between numerous
points within the State. Their intrastate authon‘.ty was granted by _
Tecision No, 61302, dated January &, 1961, as amended by Decls:[on
Yo, 61703, dated March 2L, 1961, and Decision No. 62116, dated .
Jute 6, 1961, and authorizes the translaortat:.on- of ge.nerall, c_omod:x.-
ties to, £rom and between all points and placea within | theCounties
of Calaveras, Contra Costa, Sacramento, San Joaqu.t.n, Stanislaus
and Mexced and between sald point.. on the one hand, and most of

'the rema:'.nn.ng points and places wi thin. the State of Caliform‘.a, on ,‘ .
tne other hando ‘ “ | |
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Accord:x.no to the sales agreement a ccpy of whrch is
attached to the application as Exhibit 6", the sale 1nc1udes all
cextificated authority of applicant sellers, boch rntrastatc and
interstate, as well as operating equipment wi*h ccrtaln ninor ‘
exceptions, The equrnncnr totals 139 units. The agreed considera- .
tion Is $331,485, payable as follows: $56, 485 in caah and the—i"
balance of $275 000 in cqual nonrhly rnstallncnts ovcr a period of
seven years without i_terest. The'unpard balance rs to-be secured
by a promissory mote and a chattel mortgage on the propcrty. a‘”

Applicant purchaser is presenrly 0peratrng as a pernirted
carriexr with radial higzhway comnon carrier and hlgnway contract

carrier permits, These pcrnits are conditioncd as to‘certaan alter

!
E
ego shippers (E. J. Gallo Winexry, Mlideal Alurraunn, Inc., and Gallo K
A

Glcss Co.). It owns and oPerates 98 units of equrpnenr.' As: of
Septenber 30, 1964, it rndrcated a net worth in tke annunr of
1 $283,543 and for the frr°t nipne months of r964 rcalrzed ‘a net
income 1n the amount of $246, 835. |
After consideration the Comnrqcron fmnds tbat the proposed
sale would mot be advcrsc—to the public intexest and chat tn~ is
the proni.sory note and chat*cl ncrtgagc kerein au*korized Is |
' veasonabry required for the pnrposes spe~1f~ed herein and such |
purposes are mot Ia whole, ox in part, reasonably chargcablc to
operating expenses o to income, ' - | “ |
The an.ncrizatron.herern granced sha_l not be- construed '
as a frnd_ng,of the velue of the rlgbts and p*operties herern “

authorized to be trapnsferred, A.public hearzng.rs not necessary.‘
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ORDER

IT IS ORDERED that: o | _
1. On or before Decembex 1; 1965, Jake Stokes‘ and Johnson :
McMurphy may sell and transfer, and Fairbanks Truck:[ng, Inc. E a
corporation, may purchase and acquire, the :.ntrastate _operat:.ve
rights and property referred to in the applxcation. Th'ese»v qpe:;-.'-a--_\
tive xights are conditioned as follows- - |

Whenever applicant engages othex carriers for the
traasportatien of _property of E« J. Gallo Winexy, .
Mideal Alwminum, Inc., oxr Gallo Glass Co, oxr
customers or suppliers of said companies or corpo-
rations, the carrxiexr shall not pay such othex -
carriers rates and charges less than rates and
chaxges published in the carriex' s tar:'.ffs on. file
with this Commission.,

2, Within thirty days sfter the consummation or the. transfer |

hexein authorized, Fairbanks 'J:rucking, Inc. shall notify the
Commission, in vritling, of tbat fact and within sa:td pern.od shall
file with the Comnission a txue copy of any b:'.ll of sale ox other _
instrument of transfer which may be executed to effect sa:.d trans- “
Zer, ..‘, | A
2, Fairbanks Trucking, Inc. shall amend or re:tssue the '
tariffs on £ile with the Comm:'.ssion, naming rates > rules and regtla-‘ "
tions goverm.ng the common carrier operat:.ons herem to show that :.t‘ "
bas adopted or cstablished, as its own, said rates, rules and
regulati.on.,.". The tariff f£ilings shall be made effect:we not . earl:.er
than thirty days after the effective date of this order on’ not 1ess
than thirty days' notice to the Commission and the pu’blic ’ and the
cffec*:we date of the tariff £ilings shall be concurrent with' the
consumation of the tramsfer berein authorized. 'I'be tan.ff fil:.ngs ,
nade pursuant to this order shall conply in all respects with- the
regulations governing the cons"ruct.:.on and fz.l:!.ng of tarxffs set

forth in the Co::m:.ss:’.on s General Order No. 80-A.
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4. On or before the end of the third monthiaiter tﬁe*cone .
summation of the transfer as herein authorized Fairbanks Irucking,
Inc. shall cause to be filed with the Commission, in sudb fore.as
it nay prescribe an annual report, or reports, covering the period
commencing with the f£irst day of the current year to~and including
the effective date of the tramsfer, |

Se Applicants are hereby autborized to execute evxdence of
indebtedness not to exceed $275 000 and to issue a ehattel mort— =
gage on the property specified in Exhibit “H" attadbed tOvthe ‘
application. ,

6. The authority herein granted to issue a note will become~t -
effective vwhen applicants have paid the fee prescribed‘by Section w
1904 (b) of the Public UtilitieS‘Code; which fee i3"$é75; In other

respects the effective date of tblS oxder shall be twenty days after :
the date hereof,

day of ____ EERRUARY R




