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BEFORE THE PUBLIC UTILITIES COMMISSJ:ON OF THE/ STATE OFc.ALIFORNlA.···, 

'! "' .. 

~ the Matter of the Application 
of . 

LA SALLE TRUCKtNG, COMPANY, 

a Corporation, for authority to 
exceu'tea note and· chattel" . 
:::nortgage. 
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Applicatiori. .. NO:., ,4710 S,' 
Filed~,November<12:;·:l964~:·' 
" ' ". . .:and'~:,·~en&ne~t>'" ,:'i.,,:" 
Filed~'Febru~J:J::S:~':,196~:::' , . : 

",'''1,''',': .'." , '", "" 

" ______________________________ ~l 

OPINION' .... -,- - -,~--

This is an application for· an. order of the commission' 

authorizing La Salle Trucking Company· to ,execute a:'. seeuri ~y 

agreement and '" to issue a promissory. :note in the,'principal:. 

amount of $22,,231.50. , ..... , 

j" , ,I 

, ' 
"", 

Applicant is a California corporation. engaged in 

business as a highway common c:arriertransPortingpetr()leum'" 

products and general c:ormnodities,- with certain exception's,. 

J:>etween various points M.dplaces in southern Califorriia.:: . 

A sum:na.."'"Y of its Septc:nber 30,. 1964balance.sheet",'as set, 
. , 

' .. 

forth in Exhibit C attached to· the· appl:i:'cation"is 'as> '. 

. ,.,. 

follows: 
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Assets 

CUrrent assets' . '.' 
Fixed assets less depreeiation allowance 
Znvestment - affiliated· company' 
Other' assets 

Total. 

Liabilities 

Current li~i1i ties 
Capital· . . 

'.:" ,,' I, 

$60;.600::47;" 
. i'93',.7;26:~a4:~:,::. 

Total . $;54;':3:24'E'i},/" , , , 
,.,- . ~:: 

." ," 
,'i'.', 

,'''".. ::> ,,' 
In order to obtain $20~000 of add'itional working; 

c~?ital for use in its businessoperations;thec:omp~y':'prO

poses to issue a $22,,231.50' note ili. f~vor of Bank of,' America 

National Trust and Savings Assoc:iation repaY~leinone:,~-' .. 
. ' 

stallment of $617 .. 60: and. thirty-fivesuc:cessive ,'monthly>' 

l.ns'tallments of $617.54. The indebtedness 'to be, 'evid~nc:ed: by 

caid note will be seCured by a seeuri ty' agreem~n,t.. ~e 

$2,231.50 differenee between the' principal amount' of the::'note 
I' , • , 

~d the funds to bereeeived represents' 'prepaid, interest' 'c:om- ' 
.: " 

putcd at om. effeetiverate of. app:'oximately 7%,per'annum~ 

The Commission has considered this mattor and finds,'; 

that: (1) the proposed note issue is for properpu:::'pOses:', 

(2) the money, prope:t-ty or 10lbor to"be procured· or ptid~ ~for: . 
. . ,,'" 

1:)y the issue of the ~ote herein autho~ized is· reasonably, .' 
- , '1-', ' 

re<iUl.:cd for the purpOses specified herein~ and {3}.su:ch' 

;pu...."'"PO~s, except as othe~se authorized· for . payment"of 
;1 '< :. 

interest, are not, in~. whole or in part, reasonabl~ 'Chargeabl~': 

.'-.' 
""" , 

" '. . ,".: " 

'.<;, r .... 

',~'., 

". , 
" ,r 

0' ,'I 



" 

A .. 47105· MON. .' ,i " 
,I,; .~, 

'. • 'It ... ,,,,,,,, 

." ... , 
, , 

I ' h " ~ I'."', . \ 
, , 

to operating expenses or to income. on, the basis of'these 

findings we conclude that the application 'shoulCl,])e:::granteCl .. 

A public' hearing is not, necessary ~ 

" " ' 

J:T IS ORDERED-, that:. '. 

" 

1. La Salle Trucking COmpany, on or 'after'the,effective 

Clate hereof anCl on orbe£ore June, 30, 1965,~ for 'the- purpOses set' 

forth in this proceeCling, may issue a note 'in the prl.ncipal amount 
.... t . 

of not to exceed $22',231.50 repayable in thirty-~ixmonthlY'in~: 

stalllnents of not to exceed $618 each, 'l!Uld may, execute, a 'secllrity 

agreement to secure the indebtedness evid~ced. by such'note·.', 

2. Wi thin thirty days after issuin9"1:he note'herein' ' 

authorizeCl, La Salle Trucking. canpany shall file with.' the: " 

Canmission a copy thereof as actually issued,:. tOgether with a 

statement showing the amount of prepaid: interest . pertaining "to" " 

such note. 

3. This order shall becane effective when La> Salle 
. ' 

Trucking canpany has paid the minimum fee :prescribedby Section 
, ' .. 

1904(b) of the PublicOtilities Code, which fee is$2S:~" 

Dated at W~~TI':S, " CaliforIua, " 

this ~ ~ day of _ -_ -_ -_ -_-_ -_ -&IM:A-RI.Io.IC:H-'1.. -_ -_ -_ -_ -~, -l-96-S-'. 


