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| ORICNAL

Decision No. 68736

BEFORE THE PUBLIC UTILITLES CQMMISSION.O# THE STATE OF CALIFORNIA

In the Matter of the Appl:.cat:.on
of:

(a)- DURKEE DRAYAGE COMPANY, a
corporation, to purchase, and of
VINCENT DURKEE, to sell a .
Certificate of Public COnven:Lence'
and. Necessity for the
transPO::tat:Lon of general
commodities with certain = -
exceptions in the San E‘ranc:.sco—
East Bay cartage zone, pursweant -
to ‘Sections 851-853. of the o
Cal:.foxm.a Publ:.c Utz.llt:.es Code.

(b) DURKEE DRAYAGE COMPANY ’
corporation,  for a permit- to
issue shares of its capital
stock, - pursuant. to Sections -
816~830 .of. the. Cala.form.a o
Publ:z.c Ut:.l:.t:.es Code- DT

OPIN I ° N f

This is‘ an appl.lcat:.on for an order of the COMJ.SSJ.OIIL\-? -
(1) auvthorizing Vmcent Durkee, an n.ndmv:.dual doing busmesa a |
Durkee Drayage, to sell and transfe:: a ha.ghway common carner
cemfn.cate of publ:.c conven;ence and negessa.ty, together w:.th
cextain eq\.upment, to Durkee Drayage Cmnpany, a corporat:.on,
and (2) author:.z.mg Durkee Drayage c°mpany, a corporat:.on, . 3

to issue $24,800 par value of n.ts cap:.tal stock

By Decision No. 52303, dated Mazch 19, 1956 in
Appl:.cata.on No. 35912, the Cmmn:.ssa.on granted a ha.ghway

common carrier cert:.f::.cate of publ:xc convem.ence and necessa.ty
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to V:i;neent Durkee, an indiui'dual . Sa:.d cert:.fn.cate authorn.zes -
the transportatzon of general conmod:.t:.es, w:.th ce::'ta::.n -
except:.ons, beween various po:.nts and. places in the San

Francisco-East Bay Cartage Zone . He also possesses operat;ve -

r:.ghts pursuant to perm.ts :.ssued by th;s Comn:.ss:xon. - '} o

In this p::oceed:i.ng, V:i‘.ncent Durkee proposes'* tosell

and transfexr his highway common earrxer cert:.f:ncate of publn.c

convenience and necess:.ty, together w:x.th certa:.n other assets, |
to Durkee Drayage Company, a corporat:.on, for’ the sum of : _‘ .
$24,800. Accord:.ng to the appl:.cat:.on sa.'x.d sum represents the o
net book value of such assets as of December 31., 1.964. _ y
value has been ass:.gned to the cert:.f:x.cate of publ:.c con-

venience and necess:.ty nor to the pemtted operat:z.ve rn.ghts.‘v =

Durkee Drayage COmpany, a- Cal::.fornla corporatn.on
organized on or . about Janua.ry 4, 1965, req:uests authonty to
issue 24,800 shares of its cap:.tal stock havmg an aggregate

par value of $24, 800 in consn.eeratn.on o:L' the prOposed sale

and transfer. The appla.ca.t::.on :.nd:.ea.tes that Vincent Durkee, : ’,

as the pr:.nelpal off::.cer and a- d:.reetor of the new corporat:.on.lw N ‘

will continue in active cha::ge and management of the transpor- ‘ |

tatzon bus:.ness 50 acqun.red. :

The Commission ‘hae cons:i’.deredv this maitte'r ‘?and"‘f'inde*“ e

that: (1) the proposed sale and transfer would not 'be adverse
to the public :Lnterest- (2) the money, proPerty o:: labor to
be procured or paid for by the :Lssue of the stock here:.n '

authorized is reasonably requ.'x.red for the purpose spec:nf:.ed
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berein; and (3) such purpose is not, in whole or m part, " ’ ”
reasonably chargeable to operating expenses or to :.ncome.; on .
the bas:Ls of these f:.nd:.ngs we conclude that the appl:.cat:.on

should be gra.nted. A publ:xc henr:.ng :i.s not necessary.»

The action taken here:.n shall not be construed to be

a f:.nd:Lng of the value of the operat:.ve r.xghts and other assets

to be transferred. So far as the r:.ghts are concerned, the

a.uthorn.zat:.on herein granted ::.s fo:: the transfer of the hn.ghway’ B

common carrier cert:x.fa.ca.te of publ:.c convena.ence and necess:.ty
only. The transfer of pez:mitted operat:.ve r:.ghts must be the;; .

subject of a separate aP17>l:l.caext:xon or applzcat:xons.' B

I

IT IS ORDERED that:

1. On or before July 3\1, 1‘965,- VincentDurkee may
sell and transfer, and Durkee Drayage Company, a co:::pora.t:xon, ‘
may purchase and acqu:.re, the - h;ghway common carr:.er cert:.f:x--;' - |
cate of public convenience and necess:.ty ‘and’ other assets |
xefexrxed to in this appln.cat:.on. Said sale and transfer may g
be nmade effective as of December 31, . 1964 for nccount:.ng
purposes. "

2. Durkee -Drayage Company, on’ or before O‘uly 31 S
1965, for the purpose specxf:.ed in: th:Ls proceeda.ng, may :.ssue. i
at par, not to exceed 24,800 shares of :Lts cap:utal stock havn.ng;"_,":- .
an aggregate par value of $24,800. - | | B |
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3. Durkee Drayage COmpany shall flle-wmth the ];' .
Commission a report, or reports, as’ requzred by General Order
No. 24-3, which order. 1nsofar as. appl;cable. is hereby made

a part of thms order.

4. Within thirty days after the consummatlon of the fd_5j”

 transfer herern authorized., Durkee Drayage COmpany shall notrfy{ijc.""

the COmmlsslou, xn.wrrtrng, of that fact and wuth;n sazd permod?f}'p~_ﬁ.'7“

shall fxle w:th the COmm1331on a true copy of any-bxll of sale i_a”f o

or othex 1nstrument of Lrensfer wh;ch may. be executed to effectf{ﬂ fhffl“'

said transfer.‘

5. Durkee Drayage Company Shall amend or remssue theﬁff“"”

tariffs on file with the COmmLsszon, namrng rates and rules |
governing the hlghway common carrmer operatzons herern to~show
that it has adopted or esteblzshed, as its ownr sa;d rates and
rules. The tarsz frlxngs shall be made effect;ve not earlzer f -
than ten days after the date of thzs order on not less than

ten days' notice to the Commzssxon and the publlc, and the
effective date of the tarxff £111ngs shall be concurrent W1th

the consummat;on of the transfer herezn authorrzed.~ The tar;ff

filings made pursuant to this order shall comply'mn all respects g

with the regulatzons.governxng the constructlon and frlmng of

tarxffs set forth in the cOmmmssion s General Order No..80-A-‘jn

6. On or before the end of the thxrd month after the

consummation of the transfer as hereln authorxzed, Durkee Drayageﬁk”

Company shall’ cause to be leed wmth the CommlSSIOB, 1n such formgﬂ‘““ o

"as it.may prescr;be, an annual report of the transferor coverrng ST :
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the period comenc;ng w:.th the firat day of the current year to
and including the effect:we date of the transfer for account:mg

purposes, if such date is other than December 31 1964. _‘

7. - The effective date of‘ thi.’s'jozr‘der ia},th‘efﬁ“din_':‘e;‘hérewdfr;,_7‘ o

Dated at Sanandsco L Calzfoma, th:xs




