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BEFORE mE PUBLIC trrILITIES COMMISSION OF THE' STA'l'EOF C1\LIFORNrA 

Application of California, lee ) 
and Cold Storage company-for ) 
authori ti, te> ,issue a ) 

Applicatio~"N~L47'~97<', ,', ' 
, Filed"March,l:O~ "1965, " 

prcmisaory no.te. ) 

--------------------------~) 

o'p I N"IO N 
-.-. - ...... - .... '-- --

california Ice and colo Storage company 'requ.ests' 

authorization from the Commission to, issue a subordinated 
, ' 

• H " ". " 

promissory note in the principal amount, of not toexeeeO' " 

$230,000. 

:,'. 

, , 
, ' 

, ,. 
Applicant is a California corporation engagedi.n ,,' '. 

the public utility cold storage warehouse business in ~ong 

Beach and San Diego_ The 'balmlce sheet, attacheete> the" ' 

applieation as Exhibit B,. indicates as of, December 31, 1964, 

that the corporation's assets totaled $1',508,.365-" "that net," 

current assets were $533',326 and that, lonq-te:rmdebt arid:, 
;1,'> , 

common stock eqllity amountec1 tO$249',.040and"$1~()70'~,130,.' 
,,'/ . 

respectively_ For the year ended Decemberjl,.19~r~ 

applicant :reports $720,462' ,sross',revenues ,Md:net:tneane 

of $S3~787_ -',-

The company has arranged to purchase as an: 'investment 

232,306 shares,. or approximately ,60%~ of: the out~tanaing"common 

capital stock of Hayward Marum I<'J:Uttinq Mills,' xnc:. (l.'t, their, 
.j ", 

approximate book value of $1 per :share. ' .A~Part"paymentof"tbe " 
I I,' • 

.;.. 1 -
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.. "' 

purc:ha.se price" applicant requests authority to'issue ,a 

$230.000 subordinatea promissory; note maturing on orb~~fore 
, 'I 

" o. 

September 1, 1980 Md bearing "interest on the ·unpaid . prineipa.l. 
:. . 

at the rate of 6% per annum payable semi-annually:.' . 

The application shows that the busine'ss'beadquarters 

of Bayw.al:d Marum Knitting Mills,. Inc. is located at· Ipswich, 

Massachusetts, that it is engaged in m~ufacturln9',andmarket-:­

ing women' s stockings ,and men's hosiery of variouskinds,.'and,' 
. " 

that within. the next fouryea.rsits estimated oarnirlgswill'" 

exceed $100',000 per year after~es. 

'l'h.e Commission has considered this matter andfind$'~ 

that: (1) the proposed note issue is for a proper, purpose: 

(2) the proposed :i.ndebtedness will not l:Inpair applicant ~'s . 

ability to fulfill its public utility ~bli9'ation.s:' 
.' , 

{ll the ',' 
, " ", . ' 

. ,," -, ,.' 

mO:ley, property' or lahor to be procured or paid for 'by', the' 

issue of the note herein authorized is reasonably X'equj.red ' , 

for the purpose specified herein:, and (4) such' pUrpOse:'is' 
, -.,' 

not, in whole or in part, reasonably chargeable' ,to, operating' .. 
... ', .' 

expenses or to income. 

On tho basis of the foregoing f!ndin.9's: w~.~ori~J.~de· 
• '. ',-'I, 

, I ~ •• 

that the application should be granted·. A publie,hcQringis' 

not necessa::cy. The authorization' herein gi van is;notto"be" 

construed as indicative of arnount~ to be included inpr~ 
• • " I" 

cee<3inqs for the determination of, just and reasonable;,.rates,~" 
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ORDER ......... - ........ ,. 
I'!' IS ORDERED that: 

1. California Ice and .Colo Storage'C~pany,:onor" 
after the effective date hereof and, on or before JulY':3J:, 

1965-, may issue a subordinated promissory note in tbe'princi-" 

pal amount of, not to exceed" $230.000 for the purpose specified,,' 
, 

in this prcx:eedinq, w~ch dOcument shall be in the.: same-form,. 

or in substantially the same '£orm.as that' attaQhed to i'the " 

application. '. 

. .. 

2. California Ice and Cold, Storagecompany'Slia.ll, 

file with the commission a repOrt, or repOrt~; as :req"ured" 

"",', ,.,', 

""" ". 

'., .,' 

"' .. 

by General Order No. 24-R, which order. insofar" as, ,applicable~, 
~, " , 

is hereby made a part of thisorde=. 

3. 'I'his order shall." become effective. when,' 

california :tce and Cold Storage company bas paid the,fee 

prescribed by section 1904(bl of the Public Utl.lities"COde. 
, !, " 

which fee is $230. 
" '," 

Dated at ____ Sa_ILXI. __ Fran __ elSC:,;.,'..;.,o,,;,O-_· __ --", c~ifornia;':'this/ 

/ ~J .".., I - • /) 1965 (o_~.-.-/ __ day of __ ';:;~ __ ;::;;':;~~:-" __ .J" . ~ , 

(/ 

-"3"-' 


