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 ORIBIAL

Decision No. 68838
BEFORE THE PUSLIC UTILITIES CCMMISSION OF THE STATE OF CALIFORNIA - . -

In the Matter of the Application

= o

-

(a) BIG PINE TRUCKING COMPANY,
INC., a corporation, to purchase,
and of ARCEXE J. BRADY, ARCHIZ E.
WEICH and EDWIN R. PARTINGTON, ‘
copartners doing business as

BIG DPINE TROUCKING COMFANY, TO
sell a cement carrier certificate
for the transportation of cement
to and within the County of Inyo,
pursuant to Section 851-853 ©of
the California Publ:.c Ut:.l:.t:.es
Code.

Appl:.cat:.on No. 47422
Filed March. 19, 3.965

(o) BIG PINE TRUCKING COMPAN!‘,'
INC., = corporation, to issue -

. shaxres of its common capital '
stock, pursuant to Section §16-~
230 of the Califormia Publ.:.c "
Ttilities: COde. ‘ ‘

i

OPINION

'~ This is an appl:.cao.:l.on for an ordcr oL .,he CQmm.ss.xonM

(1) authorizing Archie J. Brady., Arch:.e E. Welch and x:dm.n R. “
Partington, copa,rtners doing bus:.ness as B:.g Pme Tx‘uck:z.nc |
Conpany, <O sell and transfer a certificate to o,pcra’ce as a _ 3
cement carrn.er, together m.‘da other assets, to B:.g P:mc
Truc:c:.ng Company, Inc., and (2) author:.z:.ng Big. P:me Trucka.ng
Company, Inc., in acqm.r:.ng sa:.d as"cts, to as ume certa:.n

| obl:.ga..lons and to issue $120 400 par v...lue of it s'ca‘p:‘:.tal |
stock. i
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By Resolution No. 13827, Sub. 17, dated June 23, -"1964-.““]“ -

the Commission granted Archic Je Brady, Arch;c E;‘Wolcn and
Edwin R. Partlngton, copartners do;ng busmness as Blg Pmne
Trucking Company, a certificate to~operatc as a coment carrmer i
to and within the County of Inyo. In thzs poocecdxng, ﬁhc
copartners request authorxty to sell and transfer thoxr cemont
carrier certificate, together with motor vehlcle cquxpment, 7 _
real property and other assets, oubgect to exzstxng lmabmlat;es,‘
o Bmg Pmne Trucklng Company, xnc., Ln exchango for $120,400

paxr value of cap;tal stock. No value hﬁu boen ass;gned to the

cement carrier certificate, o;her operat;vc rlghts or good wmll.;ﬂ'”

Big Pine Trucklng Company, Inc.’;s a Calxxorpza coroo—j*:
ration organized on or about Soptember 30, 1964. In acqulrzng
the sellers' ‘assets, the company proposes to a sume paymeut of
ex;st;ng long~-texm oblxgatxons and oﬁher lldbllltleq and to
issue 1, 204 shares of its $100 paxr value capxtal otOCk Ln

exohange for such assets and 1labllxt;es wh;ch, as of

January 31, 1955, had a reported net book value—o; $120 444 57..-“

Accord;ng to the applxcatzon, ﬁhe corporatmon w*ll conolnuc Lo

operate the motor carrier: bus;ness of the sollorg wmqhout

lntcr:uptzon of servicec.

A pro fo*ma balance sheet of Bxg Pmne T*uckmng CQmpany.,
Inc. giving effect to the proposed transact;on Ls set forth xn

Exhlbxt B attadhed to the appllcat;on and 1s summarlzed as' -

follows:
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Assets

Current asscts. I ‘ $ 26 307.42&8
Tangmble propexrty cmutor carrier | o L
“equipment) - Net o ' 122 327 13{M[, S

Non-carrier property - Net S - 116,489.59 -
Deferred ¢harges . = : : o 33 234%08, '
Oxganmzat;on‘expensegr o SR

’rotal

Llab;lxtles

Current lisbilities - § 2,606.8%
Long-term,obllgatlons R I 176,101.92
Equity capxtal : U 1 :_‘1. 1?0\444 57

Total

The Commission has‘considéreéuthis”ﬁa ter and f;nds’
that: (1) the proposcd sale and transfer would rot be adver*c
to the puSlic interest; (2) Qhe money, property or labor to bc_i" 
procured or paad ’or by the issue of the stock herexn authormzec‘-f‘
is reaeondbly requlred for the purpose specxf;ed hereln-7’ano :
(3) such puxpose is not, 1n.whole cr in par ' reauonably

c¢hargeable to-operat;ng expenses or to zncome. ,_“\

" On the basis of the LoregOLng fmndmngs we conclude )
that the application should be granted A publlc hearlng xsv  \\
not necessary. The actxon taken hcre;n shall not be construed
to be a f;ndzng of the value of the operat;ve rzgnts ano other i‘

asscets to be transferred. 'A , ,?\1‘ﬂ ﬁ_”]
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IT IS ORDERED that:

i. On or before Decembcr 31 1965 Arch:.e J. Brady,

Arch:x.e E. Welch and Edm.n R. Parta.ngton, may sell a:a.o u.ransfer,ff o

and Big P:.re "‘ruck:.ng COmpmy, :!:nc. may purchasc a.nd acqu:.re,

thc ccmcnt carr:.er ccrt:.f:.cate and other asset' referred to

. in the. gppl:.cat:.on.

2. B:Lg Pine Truck:mc' COmpa.ny, Irc., on or before
Decembcr 31, 1965, in acqu:.r:mg san.d cortn.f:.cate a.nd othcr
assets, may assumc payment of outstc.nd:.ng obl:.gatlo"x and may

issue not to exceed $120,400 par va.lue of :Lts cam.tal stock

_at not less than par.

3. B:.g P:'..ne 'I'ruckn.ng Company, Inc. sha.ll a.:x.la w:x.th
the Commission a repoxt, or reporus, as req\nred by Gencral .

Order No. 24-B, wha.ch order, n.nsofar as appl:.cable, 3-0 hereby

made a part of this ox der.

4. Within th::.rty days after t.he consummat:x.on of the
transfexr herein author:.zed Big P:Lne 'I‘ruck:x.ng COmpany, Inc. *:‘
shall notify the Commission, :.n wr:.ta.ng, of t.hat fac’* a.nd N
within said period shall f:.le w.:.da the Commn.ss:x.on & true c0py |
of any bill of sa.le or other :.n trument of transfcr wha.ch may

be executed to effect such transfer. :
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S. Big Pine Trucking Company, Inc. shall amend or
reissuc the taxriffs on file with the Comm:\. S:Lon, nam:mg ratc.,ﬁ -
and rules governing the cement carr;er operatxons hcremn ko
shew that it has adopted or establ;shed, as its own, sa;d
rates and xules. The tar;fh £111ngs shallvbe made’effectlvé f
not earlier than ten days after. the effect;ve date of thzs |
order on not less than tcn days notmce to Ehe Comm;ss;on '
and the public, and the effectlve date of the tarsz lemngsﬁju S
shall be concurrent wmth the con#ummat;on o* the transfer
herein authorized. The tarmf‘ fxl;ng made'pursuant go thms 
ordexr shall comply in all resnects wmﬁh the regula»;ons _
govern;ng the constructxon and flllng of tar;f s set’ forth

in the Commission' s,Gene al: Order No. 117.

6. cOncurrcntly wmuh the effectlve datc of tar;~x 
£ilings for cement carrier operatzons requ:ed by Orderlng
Paragraph 5 hereof, cement carrmer authorlty lssued 1n |
Resoluszon No. 13827 Sub. 17 is cancelled and a ccrt;f;catcf'
of public convenience and necessmty 1s granted to Blg Pmne
Trucking Conpany, Inc.‘authorlzlng mt to opcrate as a cement :
carrier as dcfzned in SQCt;on 214.1 of ‘the Publmc Ugllltleq |

Code, as set forth in Appenoxx A attached hereto..

7- On or before the end of the th;rd monuh aftcr'“

the consummation of the transfer as hereln authormzed, Bmg

Pine Trucklng Company, Inc- ghall cansc to be flled wnth ﬁhe S

Commission, in such form asrzt may prescr;be an annuql reporb,igﬂ"
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or reports, related to '_:..hev opefcations’ of the yhs'el“lers fbr‘ ‘fhé h
period commencing with the £irst day of the current year to

and including the effective date of the transfer.

8.  The effective date of this order is the date -

hexreof.

; Dated at #‘ ravci _.__» California, this

Z,D ~dzy of

v Comm.ss;oners
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Appendix A BIG PINE TRUCKING COMPANY, INC. O ::.g:.nal Pagc 1

Big Pine Trucking cOmpan&, Iné-,‘by ﬁhé'cértif;éaté‘;
of public convenience and necessity'granted;ip the decision
noted in the margin,‘is authorized to ope#ateiés a\cementQ 
carrier from any and all points of. originiwithin“the ét$té‘1
of Californiza to ard within the cOunQy of Inyo, sub*cct to

ﬁhe followmng reétrzctzon--

-

Whenever carrier en¢ages other carricrs for the
transportation of property of the Big Pine Trucking
Company, Inc. or customers or suppliers of said
corporation, caxrier shall not pay such other
carxiers rates and charges less than rates and.
charges published in the carrxiex's tar;‘fs on
file with this Commmss;on.

Issued by California Public Utmlxt;es COmmLss;on.

Dcczsn.on No. 68898 ’ Appl:.cat:.on Nov.‘ 47__4,22‘.‘ .




