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BEFORETBE PUBLIC, unLITIES: COMMISSION OF. "'l'BE', STATE: OF CALIFORNIA,: 

, " 

In the Matter. of the Application: 
of 

PACIFIC POWER. &' LIGB'l': COMPANY 

) 
) " 

) 
) 

for. an Ord~r iluthorizJigthe" '~" ' 
'issuomce of unsecured, proxxdssory " , ) 
notes in the aqgregateprincipal ) 
amount, ,of not 'to' exceed ,',' ) 
$4s.~OOO"OOO,:'at 'a:tJ.y one., time' , ) 
outst.andin9'~ , ',' , ) , , l 

OPI,N:'I,:O N 
.- ~ ,--- ...... '-...... -

" , ' 

, , 
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, : • ~ I 

" , ". " 

, ' .. ',,' 

notes' in' thea.9gre9'ateprinC:i~ai::a.mo~t "of, ,not;,:1~6',:,~)(~~~~, ','. <, ~',", ' .. O>{ . .':", ",:,"'" 
$45,.000,.000 under,' the, terms of ~prev!~usly:auth6r.ized;"~~~d:it 

',' . . '" ",., " . .", .. ' ..... '.' 

Agreement as ameneed'byale~~~ragre~~n1::"~i~~l':'~~:"oi?:,':',: ,:,~:"::.:.::,., 
. ,. ' .. " ", 

" 

MarehlO, "l96$., , , ".; r -

'~., . !" .,' / 

By ,~c:ision: No.' 66233>Oated,0Ct0ber,: 29:~,"i9S:~':';in.,','",,:, , ,," 
,,'''' ' 

Application, N~. " 45853" , applicant was~'grclnted:'auth6ri'ty:":t<>'" '" 
\,1,1 • . , , .' <, ... , il' I,. : .... '; .,' .. ;', ~:,;'''',,:,,;~., ... .+ 

is~e, repay and reissue its unseeured:'prOmissori:,riote's:':£n:: ,,',' 

tho aggregate, p;£nc:tp~'~~~t"\'Of,~not:::t~, ,exe'~d::~$4~,20'600~~6::~;;:,~' "'" 
, " ' , " . ~"''''''~:''''''''''''I''''~;:i,.;.~.::'!~)''''(,:,~;1Z ;:::~:i::';';~";~'::';/~\~~:;:'i!,.::.;.:.:;,.;.", " 

at any~one time' outstanding,pursuan:tto "the':term.q::"o~a"', ' .,' '~;"'''''I;,"";"",:.,,' 
. . ' . ,/ , ,,' '. '". ' 

Cr:e<1itAgrecment dated as of' October' 1;,', 196j.; '.' ,,'':Cheagr~~ent:, 
, '., " 

C"", .,,:, 

• " "; " '. ~ "'. • , ' , .. J "j "" 1 ' ,. , ;_' ~, • I,' < .. ' ", " ' .' < • 

provides that any notesissuedtheretmoer 'shallmatuX'o ~leven: 

months . a£te,.· th,,~ date· or . OIl· September30~t~6~:.~~~~;,;,;t..i 
, , ,', ":, ,~ . " . ,' .. " ~ , ',. :' '. :-~f ,'" , 

, '" . ~ ";'" .,' 

" ' 

I,' ::., 

, ,," ~"' I, 
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equivalen'l: to. the prime coxnrtlcrciaJ. rate· of· i:ut~~~st:.c:har90d: 

by Mor9QD. 'Guaranty Trust Company of New York .from·ti%JietO; 

time, . with applicant ~in9' oblig.ated. to:.' pay,A:cornmitmeiii:/fee{·. 

'!'he presentappiic:ation'shows .tha~ .appU6~~'::now ...•.. 
" :,' " '_"',,_ ,,_,I" . ~ "",' ' 

desires to extendtheavailabili tyof suchr~voJ;v:tng,credit' 

1-,'" 

credit.,Agreement by eni~ring into,' a lett~r ;~9#ee:ri~n:t'~"'ith::~:'. 
group of banks. . underthe'~ermi' 'ofsa±d su~~lemenw:;,.~~tt~r.;'·"· 

, ',' , '" ' 1 .. " " "1\0 ,~ d',' • ' , , 

• agreement, apPl~cantwilL ha;c·the·; right,t6iJ;r~~;'~cd;·r~~~~". 
t , , , ' , , _ "), j':",'.", ,,' _~ ",' , .' . ).:" I" ,.:. 

upon tel:mS andcondi tion::;,. similar'. to. those-!n:','the ::ori9i'nal·.:';.: .. 
:; '~~" ~i " " , ,,' ,'", '.','" "" ,'" , ,I' :'~- ': 1 ~"" ': :' ", " 

credit .Agreement" except· tha.t such' '.borrowings: or reborroWings.' 
, , . '." , ,~ 

,0 ~.' 

" ' , ",r 

" , " 

mad~" during, the' '·,extenCleCl· poriod"~'li' .,~,·,·evidenced ,by .. ·!notes: ',' , ' ' 

, < ' '" "\ '" , .... "/ " ... , '. .: ' ' ..' ,,:.', '" • '. • ',. .'" ~ , 

ma.t~ing elevetl months.; aftel:: their' date, 'or;o~,iJJ.n~·:30:,.~:i96-7,:: 
, , ~ " . ' , ". '. , " 

,.,,! 4 

whichever is earl::'cr. 
".,', 

According to. the application, 'the.' pUX"pose·.of":the', 
.. 

, , '>-, 

proposed financing is to provide the: company with: .teInpOrarY\ , 
, 1'1;" . , .' ':: ',' I c,' ,:' ",:, ","" • :,,,, • .',,:,' :.4 I , 

funCls tobe'appl:ied;:toward·· i ts construc't.i0npr~am;:;:Appli-' 
, ' • " " ~ , • I , '. ( 

\ .; I,' \ """ .,. 

'" , 

.1', 

""" 

. ", ' , .' . ", .;,,", ,- ", ':-,. ".,'. ,'-,,';""'" 

cant reports that~itsestimateClca:pital expE:nd·:i:tures .. wi;Ll' , " . t' .. 

,.', \,.' , ',"'.;, 

amount to $49,l50':000 and' $40;,000;,..000'" in the"'years·:.196$;.'~d' 
J. 96&, respe~~ ~~~;: .,' '~~~d~,-,"~tha~~t~';~f~~~'~~;,~~'r'o I~'~~' "OO'i~',V1~', d' "~'i:-~'""7""');"""~' ;~;":.~:;':~""~"i""~':""~':;~'~ ,,~, ~~'~ "'~;:,.,~'., ,,'~L')';;':~:"~~$~;':;'~~~ . 

. ' ,>: . w . '., 
ouring the first ha1fof.19671~ . 
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The Commission. bas' considered cthis,matter'and,.fincls: 

(1) appticant will ~ave· need for ~f~po~~financiri~,.'Of:':', 
. . ," .. '." ,'~ ~ 

be procured or paid for' by the' issue of 'the·notes::'h.e:rei~,·::: ' 

authorized 'is reasonably reqtlired "for. the' purPoses:'speeified:, 

be:ein: and (3)suc~ purposes' are •. , riot,,~ :~h~i~"I~~,in:>~,,: 
reasonably chargeable' to o~ratingexpen~es; orc:>'~();";~corite:.":· 

, . ;; , . '. .. ,... ". . ." . :' .. 

" ,:. ' 

A: public hearing is. not necessary;': 
, ., 
\ .~ 

: ~, ,'. 

'" .' .' .'. :1' " . '. 
On the basis' ·of the- foregoing: findin9's~, . ,we,. , conclude. 

that ·the 3pplication should: be granted:.' ." 'The"authori'zation: '" 
. " ! '. ' •• 

'. . . ~ .: 

\1 • • ,.', ',' ',:- " 

herein given loS for the 'pUrpo5e,~f·,this"proc~ed±~9' 'only~d' ..•. :. 
'.' . '\; ",' ..... '" . , ..... ,.... " .' 

is ·not to be 'construed as· indicative of' amounts' to be il'lcl:~eed:"" 

rates~ 

... 

IT IS ORDERED ':that: 

1',_,'. 

. , 

.. . , 
.,.,';. 

",l' • 
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.. '" " ..... / 
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1. Pacific' PO'w'er : & Light:;comp:my ,,': Olt or"'a£ter: the' 
.' :: ;'! . . .' .~I ,:,,' .~. ,. .' ,.' " ',~I._': '/.", .', ,.-,'.' .."., :,t,~' ,"." . ,;.1-:.: ",~ 

effective date: hereof, and, on ·or"before:,June'30'~1:967:.:"maYissue:\ 
. " " .~. ,: '.. ...... " .. '.. . ,,', \,' 

1" . , ,', ... ~ .' . '. 

repay ::md' reissue its unsecUred'."prOmissory..notes:,...:'pursu~tto·· 
: ~ : : ' , ' .. , , ' . ',' , ' !,,' >, I '-" " , , , I' !,', . .' 1 '" • I , 

the terms :,of lots Credit'Agreement' dated,.aso(:OCt6ber .. l~ .1963/,; 
~ . i. ,;r .,,', '".';", ,', .: ",: .,~', :,.,' 

as supplemented by a letter agreement dated as'of'Marcll.' 10,,: , ' 
, ."" I " ~ .. t, I " \, ' : I,' . .': , " ~. . ,L 

196$, in an aggregateprincipal:mrlount'of',not,t<>excoed> 
, ' . ' . " ," ,." ..... , " 

.{ 

$45,.000,,000 at any' onetime outstanding;, and,sha.l.l,use:t'he· 

proceeds' forthepUrpOse~ set·~~;~,:iri··~~,:,~p~~:t~~~i6~. 
'.' ,,;;',,>::,:.,;. .'" 
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2. Within thirty days- ,after, 'the: issue:of':eaeh,::n~~' ' 
,', L' • .' ", 

'lDoder the authorizationhereingranted"pacificPower/&>:Light'" 

canpany shall file a report with the Commission:,Showirlg:;'the' 
• ' I'., ' 

'oateof issue of said" note:,.t:b.e n~e of the payee . and the.', 
. . ' '. . -' ',. '.. ' , ,\ >'" :'" 

" -, . 

amount, together with a statement8hoWing.~ 'in' general.~ the 
. . ' , 

purpose for which' the i~e' was~ade. 

3. This order sb.al.l'beeome~ effee1:.iv~WhenPacifie: 

:'power & Light company has paid, :the :feep~escribel:by'·sed16ri.:/ 
, • " • • >, • I····· \ 

, '. '. 

1904 (b) of the PUblic ,Utilities Code~ .. " 

. . ".."', 

'\ ' . .ft', ., 

Da'eee atll, ____ '_'..;'Sa.n;.;,;;,;.'.,;' Fran .. ';;,;;' d!CO;;';,;,' ;....., __ ..J' CaJ.iforni:a,:this, "" " 

'" b~ "?R',L: ~" , 
<', ','. 

,;. day of, ____ 1'\ ___ --..J' '1965,. 
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