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Decision No. 68984
BEFORE TEE PUBLIC UTILITIES COMMISSION OF THE STATE OF CALIFORNIA . |
Application of the R e LT e
CI"EARIAKEWATBR COM]?ANY 3 : 3 o Appl:.cat:.onNo. 47475

' B )} TFiled april'7, 1965 -

to issue rotes ‘in the
amount. of. $’72,420‘.O_Oj

This is an appl:.cat:\.on for - an order of the Com...ss:.on
authorizing Clear Lake Water Company to Lssue a note in’ ehe .

principal amount of not to exceed $72 420. .

Applicant :.s a Cala.rorn:ua corporat:.on operat:x.ng as a
publ:.c utility provmdn.ng water for :.rr:.gat:.on purposes :.n S
portions of Yolo County. ‘ Accord:.ng to the company s 1964 annual
report, its gross operat:mg revenues for t.he calendar year were
$393,101 and its net income was $73, 971. As of December 31. )
1964, applicant's total assets of $1 527 765 were of.cset by | ‘.
common stock equi.ty and contr:.but:.ons in a.rd of constructn.on _~ I_ " D
in respect:.ve amounts of $1, 253,895 and $80 810, by $3‘7,190 T C
of long-texrm debt and by other l:.abrlrtres aggregata.ng $105,870. L v' - l

The appla.catron shows that the company des:.res to
purchase a seventy-acre parcel of. agr:.cultural 1and w:n.ha.n ‘
its service area for the sum of. $102, 000, and that such parcel

will be considered nonut;.l:.ty proper'ty to be used m the SR
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development of irrigation practa.ces desa.gned to :.ncrease sales
- of water. Applicant prOposcs to make an :.n:.ta.al payment of
$292,580, and in this procecd:.ng :Lt requests author:\.ty to
issue a $72,420 promissory’ note for the balance of the \ N
puzrchase price. The proposed note w:Lll be repayable J.n ten
equal annval installments of $7,242, plus :.nterest at the _
rate of 6% per amnum, and w::.ll be secured by a deed of trust

on sa:x.d nonut:.l:rty property.

The Comm:.ss:.on has cons:.dered th:.s matter and flnds "

that: (1) the proposed note issue is for a proper purpose- a
(2) the money, property or labor to- be procured or. pa.'x.d for .
by the issue of the note here:.n author:.zed is reasonably
required for the purpose specif:.ed herein; and (3) such N
purpose is not, in whole or in part reasonably chargeable f -.
to operat:.ng expenses or to income. on the bas:.s of thece
findings we conclude that the. appl:.cat:.on should e gran ed .

A public hear:.ng is not necessary.

The authorization herein granted is for the purposej' o

of this proceed:x.ng only and is not to be construed as o
indicative of amounts to be a.ncluded in proceed:.ngs for the

determination of Just a.nd reasonable rates.
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IT XIS ORDERED thats

1. CJ.ear Lake Water company, on or after the effect.we;
date hereof and on or before September 30, 3.965, for t.he pur;_:ose o
specified in this proceed:mg, nay issue its pronu.ssory note ';.n

the principal amount of not to exceed $72, 420 :.n the same fom,' ‘
or in substant:.ally the same Zorm, . as that attached to— the
application.

2. Clear Lake Water cmmy shan' file ‘with ’the”.' o
Comnisgion a report, or reports, as requ:.red by General Order j
No. 24-B, which order, :.nsofar as a,pplicable, 18 hereby made B
a part of this order.. B

3. This oxdex shall beccme effect:.ve when Clear
Lake Water Company has paid the fee prescribed by Sect:.on
1904 () of the Public U..:.l:;t:.es Code, wh:a.ch fee is’ $73. oo

Dated at San- andscn- -, Cali’orm.a,
this Qﬁ day of ' | ' |

T Commissiomers.. ' =~ i
¢ PUBLIC UTILITIES CC-'\‘iN'l"*bw\ B PRI L
- STATE OF CALIFORNIA__




