Decision No. 69042 |
BFORE TEE PUBLIC UTILITIZS COMAISSION OF THE sm"x_:z oF catrrornta - - - A

In the Matter of the Apnlication of
A, MEYERS, doceased, by GLADYS MARIZ
Moyers, as ITxecutrix "of the I:state of
ALZXANDER MEYSRS, Deceased, and X. 3.
MEYZERS, co-partners doing. business as
WESTERN TRANSPORTATION COMPANY; and
by GLADYS MARIZ MIYERS, as Trustee of
the Zstate of ALZXKANDER MEYER3, De-
ceased, and GLADYS MARIZ M‘.YER.:», in-
d:.v:.dually as successors to Wi3TERN

)
%
%
§ Apnlico.‘.:x.on Wo. 47380
TRANSPORTATION COMPANY, 2 partmexrsbhip, g
|
)
%
)

Tiled Maxeh 8, 1965)

to transfer to WESTIRN TRUCK LIASING
CO\QANY a corporation, doing business
TESTIRN TRANSPORTATION COMPANY, a
cert:.f:.cate of public . convenience and
necessity for the transportation of
general commodities, with certain ex-
ceptions, between various points in
Southern Califormia, pursuant to. 3ec-

tions 851-853 of the Califormia Public
Utilities Code. ‘ :

By Decisions Nos. 54542 and 55030, . pf,u_catm Now ,54,5,{: g
A. Meyers and R. T. Yoyers W -crc aranted & ocort .E:I. hte o;. muol:.c
convenicnee and necsssity authorizing tm.m to tr— or::. g::;c';fax ~
- commodities, subject t:o certain restrictions and along nemeo
'.1 routes and lateral areas, between various points and- placeo
in the Counties of Xexm, Los Angeles, Orange, '%:I.vers:f.de San

. Bexmardino, Sam:a Barbara and Ventura, all as. more spcc:.f;cally
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set forth in said certificate. Ihey-were also autnor-~”“'

ized to transport property as a Radial Eighway Common Carrmer,‘.-

Highway Contract Carrier, and City Carrier (?ermlts.Nos,:l9‘2477o;gwf“ o

19-24771 and 19-40552, respectlvely) |

A. Meyers (Alesander Mayera) ‘died testate Auguot 24
1962. Prior to his death the portmers enteroo into on |
oxgl agrecment whoreby R. B. Mbyors, intcrcst w to1bc tranv—fd'
fexred to A. Meyers in consxderatmon of the asaumption by the -

latter of all the lisbilities of the partnershap. Due to

A. Meyers' long and serious illuess no applmcatlon for author;ty o

to consummate the transfer was fxled | ‘ o
On September 27, 1962, letters testamcntary wero lssutd"d"
‘to Gladys Maxie Mayers, wife of A_ Meyers, appo;nt;ng her :
' Executrix of the Last Will of Alexander Méyers (Case No 9-459498
in the Supexior Court of the State of Callfornma, Ln and for the
County of Los Angeles ). Om January'23 1964 the court, havmng
determined that the assets. of the copartnership were solely i
owned by A. Meyers on the date of hlb death included said ,
assets in his estate and by prelim;nary decret of distributlon,
ordered, among other thlng,, the sald transportation bus;ness
and aaseta and operatlng_authorlty diatributed one-half to -
Cladys Maxie Mbyers, 5 trustee, pursuant to the provi ions ,?f
of the will and one-half to Gladys Marxe Mbyers as the surv1v1n5f“ )

’k
H

wife of A. Meyers.

The trust provides fox a l fe Lnterest xn the estate o

to Gladys Marle Meycrs and upon her death the trust termanates o
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and is to be distributed to Richard B Meyers and . Donald n. Meyers,n
sons of decedent Al Meyers and Gladys Marie. Meyers.

On Januaxry 30, 1964, Gladys Marie Mbyers, ind;vzdually,
and Gladys Marie Meyers, as trustee ‘under the wxll of Alexander
Meyers (referred to as Stocmholders) pursuant to the power ‘y‘
‘granted in the decree, entered into an agreement thh Western |
Truck Leasxng Company, a corporatxon (referred to. as Corporat;on),

whereby the Stockholders agree to tramsfer all of the assets of

the transportation business of AL Meyers, formerly conducted under SR

the fictitious name of Western Transportatxon Company, to the
Corporatxon in comsideration of the latter assumlng and ag—ecing
to pay all the liabllities and clalms that have ariscn in the |
operation of the saxd bus;ness, said’ assets consisting.of all

tangible assets, operating permlts certificatcs, good will name

and other intangible assets. The effective date of the transfer 7-

is January 31, 1904. L
The 1963 annual report of the partncrs filed
with thas»CommassLon shows a. balance sheet statement as of

December 31, 1963 as follows (condensed)
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Curvent Assets = = L $368 146 00" AR P R

Tangible Assets¥ K 62 335.00ﬁ,@$w_5_. ’u.,~;-;  TR

Other Assets o , 5 351 00:‘~"w*w‘ DU R |
~ Total ‘ S , i $415,832.00. .

Current Liabilitxea | ;w$402 819 OOW"T“‘

Other Liabilities & ' AP
-+ Deferred Credzts 4, 389 00}”

Proprietorship Capztal o 8624 .00 -

.__._L_.__—-.-

Total Lisb, & Capital $415 832. oo.}».%*-‘i.‘ o

*Carrier operating property valued at -
$371,720.00, less reserve for depre-
ciation and amortization of $329 385.00.

The financial condxtxon of Wéstern Iruck Leasing

ompany, a Cflifornla corporatlon, as of December 31 1964 wa¢‘_

as follows:

Current Assets - $606 255 72
Fixed Assets 1359 resexve for.

depre. & investument credlt 733-561 51
Other Assets 22 080 75

..._.._J__.._-._

Total Assets | $1 361,897. 93;;1,["

Current Liabilities. : $67l 553 09

Long Tern equipment oblxbations - 585,347.60 ) e

Other. Liabilities . 8 311.23 LT
Total Liabilities — $1 265 211.92"

Capztal Stock - S $ 93 2%2 3% - L
S 1 y : o G T
urplus e 686.06:)5-" R o

Total Liébiiities & Calsical. B 1-31;1‘"397-93:;31 |

Statement of Income and Zxpense for the yeaxr |
1964 shows an operat deficit of $56,321. 00
on a total revenue of $2,146,944 less expenses
of $2,203,265.00. Its eqp;pment as of
Decexber 31, 1964, conmsisted of 31 bobtails,
40 tractors, 169 trailers and 24 dollies.

Includes assets and assumed liabilities of Western T*ansporta-f"
tion Company except Interstate Commerce Commission and o
California Public Utllxties Commission certzficates and perm;ts. -
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Western Transportation” Conpany, is a ‘plartic-i‘pant' ‘in:the'tf“ o
rates set forth in Western Motoxr Tariff Bnreau, fIch.’, Agent:," '
Local, Joint and Proportional Freight and Express Tar:.ff i\To 11L,
Cal. P.U.C. No. 15, W. J. Lnoell, Issu:.ng Off:.cer, and n.n |
Western Motor Tariff Bureau, Inc., Agent, Local Freight ’rariff
No. 113, Cal. P.U.C. No. 19, W. J. r(noell Issu:x.ng Officer. The-"'.
Partrership presently: is not a party to any _']Oint through rate
tariff. Westexrn Truck Leas :x.ng Company proposes to adop* the
tariff of the Partnership.

The appl:x.cat:.on is not opposed.. ‘ o

After comsideration the Commission finds that the
proposed transfer would not be advexse to the pub ic. interest o
and thexcfore the applica.tion will: be granted A publxc g
hearing is not necessary. . B o

The authorization herein granted sb.all not be construed " :
as a fz.nding of the value of the operat:.ve n.ghts herein R
authorized to be tramsferred. o _

wWestern Truck Leas:.ng Company, a corporat:.on, is hereby :
placed on notice that operatlve rights, as such do not const:.tuteu
a class of property which may b«. cap:.tal:’.zed or used as an
element of value in rate f:..ecing for any amount of money :i.n
excess of that oxigimally pa:.d to the 3tate as the consn.deration N
for the grant of such nghts. Aside from the:x.r purely perm:.ss:.ve-'
aspect, such rights extend to the holder a full ox partial
monopoly of a class of bus:.ness over a partlcular route. - Thi'-‘

monopoly feature m.ay be mod:.fied or canceled at. any time by the
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state, whick is not in any respect limited as to the number of"

I !r- o
4 !
4 .

rigats wbich nay be given.

IT IS ORDERED?that: , B
1. Omor befoic June 50 v1965 'Gladys MhrieZMEyefs;“'
individually and as bxecutrxx of the ustate of A. Méyers
(Alexander Meyexs), and as Trustee of the nstate of Alexander -
Meyers, may transfer, and Western Trucc Leasxng Company,

corporation, may acquire, the operatxve *1ghts and prOperty

referxed to in the apolxcatmon in the. WADNET, and for the consxd- «'ff '

eration recited there;n.

2.  Within thxrcy days after the consummaxzon of the
transfer herein authorlzed Western Truck Leasxng Company ohall
notify the Commmssmon, in writ;ng, of that fact and within sald
period shall file with the Commisszon a true copy of any b111 of o
sale ox other instrument of transfer which may be execuued to
effect said transfer. ‘ ‘ .

3. Western Truck Lcasxng COmpany shall amend or rezssue _
the tariffs on f£ile with the Commissaon, nam;ng races, rules and |
regulatmons governing the common carrzer operation5~here1n to Show  -
that it has adopted or estdbllshed ‘as its own, said rates, rules
and regulatxons. The tariff fllmngs ,hall be made effectlve not ”
ezrliex than thlrty days after the effectxve date of this order
on not less than thirty day,' notice to the Commissxon and the |
public, and the effectxve date of the tarlff fllings shall be

concurrent with the consummatlon.of the transfer herein authorlzedg'fﬁ:‘
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The tariff filings made pursuant to"th:.s order shall comply m all
respects with the rcgulations govem:l.ng the construcc:.on :md
£iling of tanffs set forth in t:he Commission s General
Jxrder No 80 -A _

4. On or beforxe the end of the third month after the
consummation of the transfer as herein authorn.zed Western
Truck Leasing cOmpany shall cause to be f:.led with the Commission, \
in such form as it may prescribe, an annual report, or reports >
covering the period commencing w:’.th the first day of the current R
year to aud including the effect:we date of the transfer.

The effective dax:e of this order shall be ten days

after the date hereof.

Dat:ed at Ban Franclsca , Cal:‘.forni'a‘,: this Z—g‘-‘

day of

Comi.ssioner FroderickJ B.
- Decessarily absent,.
in tho di..po&tuon ©

Holoborr ‘bo:!.‘ng
d1d’ Dot D&ﬂicipate R
T uuo procoedin S




