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Decision No .. 
63060 

BEFORE 'rRE PUBLIC UTILITIES COMMISSION OF THE STA'm 'OF, CALIFORNIA 
' '.. I' 

In the Matter of the Application 
of GEORGE: A • .MYERS, KARL D. 
GD."'l'~,. PERCY MORRAY, RICHARO:' M. 
SM:tm, and ROSEMARY .:T'ON2' MYERS .. 
co-~artnC:rs dba TULELAKE COLD 
STORAGE CO., for authorization 
to issue promiss.ory note and 
encumber pUblic utility property. 
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O,P I N IO,N 
--~- .......... ~-

~ 

Application No. 475.24 
Filed April ~7 .. 196$, 

This is an application for an order of tho, Commission 

authorizing GeorgeA. Myers, Karl D.. Ge~try, ,Percy Murray", 

Richard M .. Smith and Rosemaxy June Myers, copartners'doing 

bl:l.siness as Tulelake Cold S'l:orage Co., to execute. a'deed of 

trust and to issue a note in the principal amount' of $125.,000,. , 

Applicants are engaged in business as a public 'utility 

cold storage warehouseman pursuant to the pre:scripti';'eoperative, 

right set forth in :oeci~onNo.. 6077 76,. dat~d August 25:, 1,964,. iti 

Application NO., 46791. Said right, authorizes the operation" of " 

144,000 square feet of storage or warehousGfloor space at 

Tulelake .. Siskiyou County, exclusive of tlle expansionpe:rrnissible 

under Seetion 10Sl of the Public util'i ties Code~ 

The financial statements attac:hedto-. the : ,application 

as ~bit C inOicate that as of December 31, 1964} ~pplic:ants' 

net investment in fixed asse'cs after, dcd~ctin9" the, depreciation 

, .. . , ' 
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reserve wa:l $133,761, that net current assets amountoQto' 

$48,315, and that partnership equitytota1ecl$lS2'~076.;. For, 

the six months 'ended December 3l, 1964, applicants 'report 

gross income ana net income of $66,,830 and $34,209, 

respectively. Their annual 'report for the fis,ca1 year ended 

JUno .30" 1964, shows gross income amounting' tO$1~6,.0)'2 and, 

net income of $4&,518:. 
" 
'. 

Accoraing" to the application, the copartners require 

additional facilities to accommodate the increasednoeds for 

storage and they contemplate the construction of anewwarenouse 

building con'taining 22,000 square feet of storage space and 

all necessary refrigeration machi:lery'tomeet such needs~ 

To finance the cost of' said improvements, applicants request 

authority to issue an installment note in:, favor of Bank'of, 
" 

America National Trust ancl S~.vings Association in theprinci­

p~~ amount of $125:,000. The proposed note will be' repayable 
, ' 

in ten equal annual installroen'!::s o:E $12,SOOeaCh~ plus" interest 

at the rate of 6% per annum.' The indebtedness' evidenced by , 

said note will be secured by a deed' oft%Ust. 
, ; 

The Commission. has consiaerod this matter and,' finds 

that: (1) the proposed note issue is for a'proper purpose: 

(2) the money, property or, labor to be procured, or pciid for 
, , 

by the issue of the note h~rein authorized is,' reasonably 

requirea for the purpose specified- herein: and (3) such 
, , , 

purpose is Dot, in whole or in part,. ~easonably Char<3eable . ~ 

to operating expenses or to income-. 
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" On the bas;.s of the: foregoingf:i.nClings' we Conelude 

that the applieationshould ~l granted .. ' A public hearins:, is 
',\" 

not necessary. '.the au'thoriza,c-.ion, he:x::ein91venis not to be 

construed as indicative of~'arnl::>unts to be included in pro- , 
II •• ' 

ceedings for the ,detc:cnination of ju.st and reasonabl'e' X:ates. 

, 
," 

1 

OR1' E R 
I· , - ~ ~'--..-, " 

IT IS ORDERED that: 

1. George 'A. Myers, Karl D. Gentry, Percy Murray, 
, 

Richard M. Smith and Rosemary June- 'Myers, on'or after the 

effective date hereof and on or before December~l, 1965,' 

may execute a deed of trust andmai': issue a note in the " 
, II 

, ' 

principal amount of not to exceed $125:,000 for the purpose 
, . 

specified in this proceeding. saiel' ,documents, shall be in 

'tile s~e form, or in substan'cially the S~l\e form, as those 

attached to the ~pplication .. 

2. Applicants shall file with theConunissiona' 

report, or reports, as requireo:by General; Order No.' 24~B" ' 

which order, insofar", as applieable, is hereby made a part 

o£ this order. 
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3. This order shaJ.l become effective when applicants 

have paid the fee prescribed: by Section 1904:cbl . of the PUblic 

Utilities COde, which fee is $-l25·. 

Los 'ADgeJe. r£.... Dated at ___________ -J.California; this 

Ig ~ MAY . day of _________ -1' 1965~. 
:'" ", 

camnissioners; . 
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