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0 ORIGINAL

BEFORE THE PUBLIC UTILITIES COMMISSION OF 'rm: §TAfDE OF. cm:romz& (

In the Matter of the Applzeat;on

of GEORGE A. MYERS, KARL D.

GENTRY, PERCY MURRAY, RICHARD M. S

SMITH, and ROSEMARY JUNZE MYERS, Application No. 47524
co=partners dba TULELAKE COLD Filed April 27, 1965

- STORAGE CO., for authorization ' ‘
to issue promissory note and

encumber publzc ut;l;ty propext

This is an appl;catmon for an order of the Comm:ssmon”
authorizing George A. Myers, Kaxl D. Gentry, Percy'Murray,
Richard M. Smith and Rosemary June Myers, copartners doxng
business as Tulelake Cold Storage CO., to execute a: deed of t"

trust and to issue a note in the przncxpal amount of $125 OOO

Applxeants axe engaged in busxness as a publ:c ut;lzty '
cold storage warehouseman pursuant to~the prescrxptmve operat;ve '
rxght set forth in Decxseon No.,67776 dated August 25, 1964 1n
Application No. 4679)1. Said r;ght authorzzes the operat;on of
144,000 square feet of storage or warehouse floor spacc at ; ,
Tulelake, Siskiyou County, exclusive of’the expenseon permassrblee7~.
undex Section 1051 of the Publle~Ut111t;es Code.

The' fznanczal statements attached to the applzeatxon
as Exhibit € indicate that as of December 31, 1964, eppl;cants

net xnvestment in £ixed assets after deduct;ng the deprec;at;on




reserve was $133,76), that net current.assets<amountedfto‘

$48,315, and that partnership equity'totalcd*$182;076ds Fox . |

the six months ended December 3L, 1964, appllcants report
gross income and net income of $66,830 and $34 209,
respect;vely. Their annual report for the fis cal year ended

June 30, 1964, shows gross 1ncome amountxng\to $136,032 and

net income of $46 §l8.

Accordrng to the applrcatxon, the copartnersvrequlre.
additional facilities to accommodate the xncreased needs,for
storage and they contemplate the con.tructzon of a new-warehousc
bu;ldlng containing 22 000 square feet of storage spacc and
all necessary refrigeration machznery to meet such needs.“

To finance the cost of'saLdArmprovements, appl;cants reqpest\-
authority to issue an Lnstalbment note 1n‘favor of Bank of |
America National Trust and Savmngs Assoclatlon Ln the prrncr—d
pal amount of $125,000. The proposed note wmll be repaydble

in ten equal annual installments oE 312,500 each plus ;ntercst ‘
at the rate of 65 per annum. | The zndebtedness evrdenced by

said note will be secured by a deed of trust.:

The Commission has cons;dered th;s matter and’ frnds '
that: (1) the proposed note lssue is for a proper purpose,,p:
(2) the money, property oxr ldbor to be procured or pard for ,“
by the issue of the note hcrern authorxzed 13 reasonably |
reqp;red for the purpose speclfled heremn,"and (d) sudh |
puxpose is not, zn.whole or in part, reasonably‘chargeable E

to operating expenses oxr to anome.'
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On the basis of the jr:‘fcmcs:gc»::vi.xl':.g 'fi#dings‘we' conclude '
that the appl:.cat:.on -should b<a granted ‘ A publa.c hearmg :.s‘ -
not necessary. The author:.zaﬁt‘.:.on here:.n ga.vcn is not to 1;e :
construed as indicative of, amounts to be :.ncluded :.n pro— : T
cc.ed:.ngs for the qete:m.nat;on om. Just and reasonable rates..‘ B
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IT IS ORDERED that: R

N

l. George: A- Myers, Karl D. Gentxy Percy Murray,
R:.chard M. Sma.th and Rosemaxy June Myers, on or after \.hQ
effective date hereof a\nd on or befox:e December 31, 19-:»5,
may execute 2 deed of ..ru.-»t and maw :.ssue a note :x.n. the :
prmcxpa.l amount of not to exceed $125 OOO for the purpose
. spec:.f;ed in this proceedmg.‘ Said’ ,docn‘:_ment.s,shall be in
the same £§rm,. or in Subsm'tially the ‘same form, as thoée“ |

N
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attached to the applicatibn.

¥

2. Appl:.ca.nts shall f:.le wn.th t.'he COmm::.so:Lon a-
repoxt, or reports, as’ requ:.rcé by General o::der No. 24-B, ,
which oxdex, :.nsofar as appln.cablc,' a.s hereby made a part

of th:.s order. .
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3. This order shall become effect.xve when appln.cants
have paid t.he fee prescr:.bed by Secta.on 1.904 (b) o:E t.he Publa.c
Utilities Code, which fee is $125.

%{ Dated at Los ‘gm“ . ,»‘Cal:_i'.fdrnia; th:Ls

/ g"/day of MAY , 1965.
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