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Decision No.
BEFORE THE PUBLIC UTILITIES COMMISSION OF TEE STATE OF CALIFORNIA

In the matter of the appllcat.lon
of PACIFIC GAS AND ELECTRIC
COMPANY, a corporation, for an
order. authorizing applicant €o'
execute,. acknowledge and deliver.
a Ninth Supplemental - Indentuxe
to its Pirst and Refunding
Mortgage, dated December 1. .'!.920,
_as supplemented.-

Applxcatn.on No.‘ 47705
I-':.J.ed :mne 25, 1965
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OPINION

This is an application for an order of the Commission
authorizing Pacific Gas and Electric Company to execute .

adcncwledge and deliver a supplémental ‘ inde‘nturé-,_.w \

Applicant proposes to supplemeﬁt further its P:i.:fst )
and Refunding Moxtgage by execui.mg a N:mth Supplemencal ,
Indenture, which w:.ll (2) perfect the secur:.ty :.ntereoc. created |
by said mortgage in the personal property of the company and
() confixm to the trustees properties acqu:.red by appl:.cant
subsequent to the execution of c.he En.ghth Supplemental
Indenture, and- expressly su.b;;ect such propert.:.es to tb.e l:.en

of said. mortgage, as supplemented.

- It appears that the creation and perfectlon of
secur:.ty interests in personal property acqu:x.red 'by appl:.cant
after January 1, 1965 are now controlled by the Cal:.foma

‘ vers:.on of the Un:x.fom CQmmexca.al Code, whzch became effect:.ve
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on said date. Applicant asserts that"said'code réquires for the
creation of a security interest that there be a "transactz.on
intended to create z security interest and that thc pro;go..,ed
Ninth Supplemental Indenture will constitute such a transac’c:.on,
and will remove amy doubt which m:.ght otnemse arise concerm.ngﬂ -
the rights of the trustees under said mortgage w:Lth respect to
- the company's personal propercy.

As an add:.t:.onal reason for exec:uta.ng the propo.;ec‘!
Ninth Supplemental Indentuze, appl:.cant po:.nts out t'hat prn.or
to January 1, 1955, Section 2955 of the- c:'.v:\.l Code proh:.b:.ted
mortgages on persona.l property not capable of manual delzve:y
and that said proh:.b:xt.xon was el:.m:.nated upon t.he enac:tment
of said Uniform COmmercu_al Code. The appl:.cat:.on' snows_ s._ha.t \
it was intemded that the lien creé.ﬁed by s‘ai‘d‘mortgagé Shoﬁld»
extend to all forms of personal property owned by the compa.ny,
and that the proposed Ninth Supplemental Indenture is requ:.red
in order to create the security :.nte::est of the trusteeo i
suech property’ wh:.ch was heret_ofore not, capabl,e olf,be:y.ng |
moxrtgaged. - B

The Commission has cons:.oered th:Ls matter and ;:.nds
that the proposed Ninth Supplemental Indentuze woulc not be
adverse to the public interest. On the bas:.s ol th:x.s .::.nc’.:.ng
we conclude that the application should be granted. : A publ:.c

hear:.ng is not necessary
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I7 IS ORDERED that:

1. Pacific Gas and Electric cOmpa.ny may ex'ec_uté*.‘-
acknowledge and deliver a Ninthk Supplemental :!:ndénture’ih the
same form, or in substantially the same form, as Exhibit B

attached to the applica.tion.
2. Within th.:x.rty days after del:wer:.ng sa:.d supple- _‘

mental indenture, Pacific Gas and Electrlc Company : shall file

with the Commission two copies thereof as 'actua.lil‘.yuexecuted.‘ -

3. The effective date of this order is the date -

COmmissioners\

Commissioner Frederick B. Holobotr 'be:!.ns“- ‘
necegsarily absest,. ¢id not particzpato
in the dis po..:.tion 0T this proceeding

Coummissioner A. W. Gatov. being
necessarily shaant, 4:¢ not. pa.r‘t.icipate
iz the di..posiuon 0f this’ proceeding.




