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Decision No. ____ 6_3_3_4_9 __ 

BEFORE TEE PUBLIC UTILITIES 'COMM:[SSION OF THE STATE" OF OLIFO~~ 

:tn the Matter of the Application ) 
of WILL:tG 'FREl:GH"r L:tNES, :a ) 
califo:nia corporation, for, ) 
authorization: to-issue evidence ) 
of indebteQness'in the amount ) 
of $500,000.00 ) 

) 

Application 'No..: 47666-', 
Filed,,'June'1.5; '1965:~;:-', . 

willig Freight Lines bas filed this applica'tion reqllestin9" 

authorization from the commission to execute' a SecUrity J).greement 

and to issue a. note in the principal amount of $500; 000,. 

Applicant is a caJ.i:Eornia corporation enga9eOin business 

as a highway camnon carrier, petroleum irregularrou'l:e carrier' anc 

public utility warehouseman in ca.l:i.fornia purSl.1ant'to- authority,' 

9%'anted by this commission. 'r'be company also conduc~~s operations 

under permits issueQ by this Commission and issUbjec'i; to: the 

jurisdiction of the Interstate Commerce' commission., Applicant" 5 
• "'< ' 

1964 annual i report shows gross operating' revenues of $4,.939:,692, 

and a net income of $57,079 a£ter oeOuctl..ng ~2l4,S54 fordepreei-
,.' ,," . 

ation expense. The balance Sheet attadhed to the application ~s 

Exhibit A shows that as of April 30, 1965, thecorporation"s" 

assets totaled $1,681,765 and tha'c its long-te:anobliqations 

amounted· to $8ll,883 ... 

....... 
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In this proeceeing applicantrcquests authority. to· 

issue a $500,000 promissory· note in favor of Bank of1worica . 

National Tru.st and savings Association. ~.lA note.Will be 

secured by a Security Ac;rcement and will be .. repay~le in sixty 
'a' .. ' . ' 

mon~ly ins12ll:ments of $8,333.33, plus intorest:on 'decroasin9 

balances of principal at tho rate of 6-1/2%· per aDnUXll. The 

company proposes to use the proceeds for discharging' 'certain 
, , 

of its existing long-te:rm equipment obligations:, including.a 

previously ,authorized indebtedness having, an unpaid baJ.ance 

, of $190,288.77 as of April 30, 1955. 

the application, sets forth a general description of said 

obligations and indi~tes tha'e the balance outstanding' as" 
of AP~.il 30, 196$ totaled $590,429.8S"and that'rePayments " 

,. 
thereon aggregate $15-,343.54·per month. 

Applicant asSerts that 'the refinancing contemplated 

herein will result in a subs'l:antial saving in the time-~rice 

differential interest curren'ely being paid as compared to 

the interest on the proposed note. 

The commission has considered this matter and finds 

that: (1.) the proposed note issue is for a ,properpu.:t:pOse:: 

(2) the money, property or labor to be prOC1.lrcd ~rpaid for 

by the issue of the note herein authorized is rea.soriably. 

required for 'the purpose specified herein:. and (3) such,· 

purpose is not, in' whole or in parI:, reasonably· chargeable 
,. . ','" . " 

to operating expenses or to inco!lle. On the'baS1sof,these. 
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finding'S we conclude that the application should begranted~ 

A public hearing is not necessary_ 

'. , 

o ltD E,R ...... ...-,----
IT IS ORDERED tha'i:: . .,~ 

1. Willig Freight Lines, on or, after "c.be effective 

date hereof and on or before October 31, 1965"may execute a 

security Agreement and may issue a prcmissory note in the 

principal amount of not to' exceed $500,000 for the pu.xpose 

spcc:i.fied in the. appl:ication.Said documents shal~ ,be' in:the 
, 

same £om, or in.' substantially the same', form" as.;Chose,attached, 
," 

to the application. 

.. 
"', 

z. Willig Prei9b:i: 'Lines' shall file with th&Ccmm:i.ssion ' 

a report, or reports, as required by' General order;No .. 24-B-, 

which oreer, insofar as applicable, is. hereby madea'part' of 
" . .\,~. -' 

this or<3er. 

3. This order shall becane effective ",hen' Willig: 
.'~~~ . . , , 

Freight Lines has paid::the fee' presc:r~d by Section 1904 (b) 

of the Public Utilities Code. ' 

j ~.' 
Dated at ___ -""Sa,nI6MA. ... 'f'm ....... nl.lO.C'i.lI\I·sc~Q ..... _ __', california, this __ "'--_ 

day of ___ ,. ....... )U .... t ... I ___ --', 1955.' 

Comml.SS10ners. 
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