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BEFORE THE PUBLIC UTILITIES‘COMSSION OF THE S‘I‘A’.L‘E 01?" CALIPORNIA R

In the Matter of the Application ' '

of WILLIG FREIGHT LINES, a . : _ Apphcat:xon No. 47666
California corporat:.on, for N _ F:.led J\:me 15, 1965
authorization to issue ev:.dence - o

of indebtedness in the amount

of $soo.ooo-oo

OPINION

Willig Freight Lines has f::.led this appla.ca«.a.on request:.ng
authorization from t'he cOmm.ssa.on to execute a Secur:.ty Agreement
and to issue a note in the prmc:.pal amount of $500 OOO- -

Applicant is a Caln.n:oma corporau.on engageo :Ln busn.ness
as a highway comon carrier, petrolezm megular route carr:.er and
public utility warehouseman in Cal:.forma pursuam: =~ author:.ty :
granted by this Commission. The coznpany also coneuc ts operat:.ons”
under permits issued by this Commission and is subjecu. to the
jur:.sd:.ct:.on of the Interstate CQmmerce cOmm:.ss:.on-. Appl:.cant s |
1964 annual zeport shows gross oPerat:x.ng revenues of $4, 989 692
and a net income of $57,079 afw.er oeduct:.ng $21.4,SS4 for. deprec:x—“
ation expense. The balance sheet attached to thc appl:x.cat:.on zs |
‘Exhibit A shows that as of Ap::a.l 30, 1965, the corporata.on s |
assets totaled $1,68l1, 765 and that :.ts long-term obln.ga.ta.ons

' amounted to $811,883. - R |
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In th:.s procceding appl:.cant requests author:.ty to :
issue a $500,000 prom:.ssoq note in favor of Bank of Amcr:.ca ‘
National Trust and Sa.v:.ngs Association. Said note w:.ll be
secured by a Secur:.ty Agreement and will be repayable in . s:.xty
monthly installments of $8,333.33, plus mtorest on decroas:.ng
ba.lances of principal at the rate of 6-1/2% per annum. '.rhe B
company Proposes . to use the proceeds for d:.schaxg:.ng certaa.n - '
of its existing 1ong-tem equ:.pment obl:.gat:.ons, :.ncluon.ng a |
previously authorized :Lndebteoness having . an unpa:.d balance

- of $190,238.77 as of April 30, 1905- Exh:.b:.t E, annexed to
the application, sets forth 2 general desc:::.pt:.on of ea'.'.d o
obligations and :.nda.cates ‘:.hao: \.he balance outs«..a.nd::.ng af‘"'_‘ ‘
of Aprzl 30, 1965 totaled $590,429.85 and that’ repayments;'jf‘:i"“

the.reon aggregate $15,343.54 pex month-

Applicant asserts that the refiﬁancing conteh:pi:a"ced

herein will result in a substantial saving in the time-price
gifferential interest currently being paid as coinpared' to S

the interest on the proposed note.

The Commission has considered this matter and finds
that= (1) the proposed note issue is for a proper purposo, ,
(2) the money, property or labor to be procurod or pa:.o for
by the issue of the note herem authorn.zed 13 reasonably
required for the purpose specified here:m, - and (3) such.
purpose is not, in whole or in part, reasonab.gy cha.rgcable

to operating expenses or to :.nco_me. On th.e bas:.s o.c these
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findings we conclude that the application should 'beg:r.'anted -

A public hearing is not necessary.

OQRDER
IT IS ORDERED that:

1. Willig Pi'eight Lines, on or after 'c.heeffect:.ve
date hereof and on or before Oc‘bober 31, 1965, may execute 2
Security Agreement and may issue a prom.ssory note in the
pr:.ncn.pal amount of not to exceed $500, 000 for the pi:rpose
specified in the _application. ‘Said documents sha.ll be :.n the
same form, or in s\:bstant:.ally the same form, as chose attached
to the application. | |

2. Willig Preight I.:.nes shall file with. the COmm.ss:Lon
2 report, or reports, as reguired by General Order No. 24-B, ‘
which orxder, insofar as appla.cable, is hereby made a pa:r:t of
this ordex. |

3. This order shall become effect:.ve when W:.ll:.g:

Freight Lines bhas pa:.d *.'.'.he fee prescnbed by Secta.on 1904 (b)
of the Public Ut:.lz.t;es cOde- :

Dated at
cay of P oy

| PUBLC Ut 'u";s co* .....ss'oxx

STATZ OF CALIY
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