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In the Matter of the Application , o o
©f WESTERN CALIFORNIA TELEPEONE - Application No. 47693
COMPANY, 2 Califormia Corporation, o Piled June 22, 1965
for authority to issue an- unsecurﬂd ‘ ' o
prom:.s.:.ory note.
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OPINION

This is an application for an order of t.he Couuni.?;s:i;on'-
authorizing Westexrn Cal:.form.a. Telephone cOmpany <o ::.ssue an

unsecured promissory note in the nnnc:.pa_g. amount of $l 650,000.

Appl:.cant is a Cal:..goma coroorat:.on oPerabmg tele-
shone systems in portions of the Cormt:.es of Ma:.':x.n, Sanua Clara,
Sam.a Cruz, Shasta, Sa.sk:.you ané Sonorma- Its reportcc: m:mbe.r o:E |

...e_ephones in service at the end of 1964 was 29 619-

The company xeports that it has 'outstézidinq four’ SEért;' :

tem notes aggregating $1,650,000, the proceeds of wh:.cn i .
expended fox cap:.tal purposes ori to re;mbuxse :x.t.: t...easury for
funds previously expended for capital purposes. For "'He. pur-
pose of ret:.r:.ng and refuno:.no' sa:.d notes, appl:.cant proposes
to issue a Sl 650,000 note in £avor of Ba:mc of Amer:nca hat:.om.l
Trust and Szvings Association, wh:.ch note w:Ll.'L :nature on J‘unf- ls, .

1966 and will 'bear interest at ‘the p::evaa.l:.ng pr:.me rax.e for ‘7_'11-' o

commerc::.al notes.
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The Commission has considered this mattcr éﬁd‘fihds
that: (1) the proposed note :.ssue :.s for a proper 'ourpo..e
(2) the money, prooerty or labor to be procured or pa:.d for
by the issue of the note herein aathor:.zed :.s rea.sonably
required for the purpose specified here:.n- and (3) such
purvose is not, in whole or in part, reasonably chargeable
to operat;.ng,‘expe.nsesor‘to n.nccme- A publ:.c hear:.ng .LS not

necessary.

On the bas:.s of the .a.oregoa.ng fa.ndmgs wc conclude
that the appl:.cqt:.on should be gram.ed. The authonzat:.on
herein given is for the purpose of this proceedmg only anc'l
it not to be constxued as indicative of amounts tq be ,:.ncluded:
in proceedings for the determination ‘cf jﬁst and reasonable

rates.

IT IS ORDERZD ‘that:

1. Western California Telcphone chnpax;xy, 'on 6:: "a.fter "
the ef"‘ect:we date hereof and on of before Oct obcz:' 31, 1905 for
the purpose set £orth in this proceeding, may iscue and del:.ver
a promissory note in the pr:x.nclpal amount of not to exceed
$1,650,000, which note shall be in the same foz:m, ox 3.... sx.b-
stantially the same form, 2s That. attached to t.he appl..cat:.on :
as Exhibit B and shall bear :.nterest at the p:.‘feva....lmg‘ p::.me..._

rate for commercial notes.
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2. Western Califorhia '.l‘elephoneVCanpany shall file
 with the Conmission a report, or reports, 2s required by General
Oxder No. 24-B, which oxder, :‘.néofar as aﬁplicabloé; is hereby
made 2 part of this oxder. - -

3. This oxder shall becoxne effec\t:.ve when Westarn
California Telephone Cmpany has pa:.d the fee prescr:bed by

Section 1904 (b) of the Publ:.c U’c:.].it:.es Code, wh:x.ch fee :.s
$l.325.

Dated at San Francisco - *
this /2 ﬁygday o£ ‘ ;-}44 Jjj/

7

commis.s:i.on_e_xs

Commissioner Poter T. Mitchell. deing
gecessarily absent. dic‘. Dot part.icipate
in the c.z posiuon ol th:.... proceodﬂ.ng. ‘
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