
Decision No. 69430 -------------------
BEFORE THE PUBLIC UTILITIES COMMISSION OF THE STATE. OF CALIFORNIA 

In the ~~tter of the Application ) 
of: } 

(a) AUTO FAST FREIGHT,. INC. 1 

for ~uthority to issue shares 
of its common capital stock 
pursuant to Sect:i.on $16-8',300£ 
~he. California Public Utilities 
Code. 

(b) I.UCI.\I.~O GIUDICE, CHARLO'tTE 
GIUDICE,. CHALUZS TRAINA and 
JOHN TRAINA, individuals 1 d.oing 
business as AUTO FAST F'REIGHT 1 

t.o sell, and AUTO FAST FREIGHT,. 
.INC .. , a corporatio:l., to pu:chase 
a highway common carrier 
op~r4t~ right and property, 
pursuant to Section $51~S53.· of 
theCaliio~ia Public Utilities 
Code. 

) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 
) 

--------------------------) 

Application No •. 47675-
FiledJune.1S,. 1965 

This is an application for an order of the~ Commi~sion ... 

(1-):-- authorizi:lg L~cie.:lo Giudice,. Charlo~te Giudice, Charles Trair.a 

and John Traina, copartners doing business as Auto Fast Freight, 

. to sell and transfer a highway coomon carrier certi£i¢a~e of' 

public convenier..ce and necessi~y, together With certain related 

as~et$, too Aut.o Fast. Freight, ·!nc., and (2) authorizil:g. Auto Fast. 

Freight., Inc., in acC!,ui...'"ing said assets, to assumelong-tertl 

obliga~ions ~~d ~o issue 2,050 shares of its capital st~ek wit~ou~ . 

no~;pal or par value. 



A.47675 

Pursuant to authority gran~ed by Decision No. 63853, 

dated June 26, 1962, in Application No .. 44464., L1!ciano Giudice, 

Charlotte Giudice, Charles Traina and John Traina, copartners" 

doing ousiness as Auto Fast Freight, acquired a highway'. comcon 

carrier certificate of public convenience and necessity which 

autho:-izes 'Che transportation of' general cO!:l!'nodities, with 

certain exceptions, between va::-ious pOints and places' in 

southern Ca1~ornia. The partnership also conducts oper3tion~ 

under permi t5 issued oy this CommiSSion and engages in 

activities which are subject to the jurisdiction o~the . ' . 

Interstate Commerce Comission. I:l order to establish their 

business under the pen:anent forn:. of a corpora~e erganizatio:l, 

the eopa..."'"tners propose to sell and transfer their highway 

COIllI:lon ca...""rier certificate o~ public convenience and necessity; 

together with certain related assets, to Au'Co Fast Freight, Inc. 

~ exchange fer ca~i'Cal stock and the assumption'by the latter 

of certain 1iabilit.ies. 

Auto Fast Freight, Ine.isa California corporatio!l 

orga:lized on or about, Iv"arch 31, 196;".. Exhibit C, attached to 

the application, contains a pro ferma oalanc'e ob.eeto:!' said.· 

corpora.tion as of April 1, 1965, giving effect. to the proposed 

'transactien as originally eontem.plat.ed1- which is smtlmarize<i as 

follows: 
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Assets 

Current assets 
Equipment less reserves 

for depreciation 
Certificates and ~rmits 

Total 

Liabill.ties 

Current liabilities 
Equipment obligations 
Capital stock 

Total 

$36,968 

40,,:411 ' 
163 562: 

$9i,9'U 

$10,0$8 
32,.SS7· 

·51;266. 

$2,27941·· 

Subsequent to filing the application, applicants 
, . 

reported that they are agreeable (a) to placing no value upon" 

certificates and per::lits for purposes of thisproeeeding and 

(b) to a eorrespo::l.d.ing reduction 0:£ $16,562' in capital stock. 

Therefore, instead of issuing 2,0;0 shares o£ capital stock at 

a price slightly in excess of $25 per .share, the corpo:"ation' 

would issue 1,388 shares at not less than $25 per share in 

exchange for the assets to be acquired and liabilities to: be 

assumed. 

The Commission has considered this matter and rinds 

that: (1) the proposed sale and' transfer would not b~. ~d~lerse 

to the public interest; (2) the money, property or labor to be 

procured or paid for by the issu~ of the 1,3SSshares of 

capital stock herein authorized i~ reasonab~y required !orthe 

purpose specified herein; (3) such. purpose is not, in whole or 

in part, reasonably chargeable to operati::.g expenses or to 

income; and Cl .. ) good cause appears for dismiSSing without 
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A-.47675 Dye 

prejudice ~hat pertion ef ~he applicatien pertaining to the 
, " 

preposed issue of an additional 662' shares of capitnl stock ... 

On the basis ef these findings we conc1udetila1;, theapplica~ion 

should be (a) disxnissed 'Without prejudice, insofar as it relates 

to the issue and sale of capital stock in excess of 1,3SS sha::-es~ 

and (0) granted in all other respects. A public hearing' is not 

necessary. 

The action taken herein shall not be censtrued to. be 

a finding of the value of the operative rights a. ... d other assets· 

to' be transferred. 50' far as the rights are concerned, the 

autherization herein granted is for the transfer of the highway 

co~on carrier certificate of public convenience ~d necessity 

only.. The transfer of ?ermitted operative rights must be the 

subject of a sepa.rate applicatien or applications. 

IT IS ORDERED that.: 

1. On or before December 31, 1965, tucian~ Giudice, 

Charlotte Ciudice, Charles Traina and. John Traina,. rtJay sell and. 

transfer, and Auto Fast Freight, Inc. may purchase and acquire, 

the highway commen carrier certifica1;,e of public cenvenie~ce 

and. necessity and ether assets referred to .in the application. 

Said sale and. transfer may be made effective as or :rt..arch .3:" 

1965 £er accounting purposes. 

'.' 
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2. At:.to Fast Freight, Inc., on or before December 31, 

1965, :nay acq1rire the asse~s and assume the liabilities of the 

sellers and, for the purpose 'specified in the foregoingo?inio~,. 

may issue not to exceed 1,383 shar~s o£ its capital stock at 

:oot less than $25 per share. 

3. Auto Fast Fre~t, Inc. shall file with the 

Commission a report, or reports, as required by General Order 

No. 24-3, which ord.er, insofar as applicable,. is hereby made a 

pare of this order. 

4. Withi::. t!ri.rty days, after the cons'U.I:lllnation o~ the 

tra-"lS£er herein authorized, Auto Fast Freight" Inc. shall" notify 

the COmmiSSion, in "''':"i ting., o£ that f'act ~d' within said period: 

shall file with the Commission a true copy o~ a.."'l.Y: bill o:f"sale 

or other instrument of transfer which may be executed' t.o e~ect 

said transfer. 

5. Auto Fast Freight,. Inc. shall amend or reissue the 

tar::.rfs on .file With the COmmission,. na.ming rates, ax:.d rule's 

governing the cOmQon carrier operations herein to show tnatit 

has adopted or establishe~as its own, said rates and rules. 

The tariff filings shall be made effective not earlier t.~. ten 

days after the effective date of this order on not, less thacten 

days T notice to the Com:ission and the public, and the effective 

date of the tariff filings shall be concurrent with the, . 

consummation of the t.ransfer herein authorized. The ·t.ari£f 

filings made :pursuant to this ord.er shall comply i:'. all· respect.s . 
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with the regulations governing the construction andfUi.ng of 

tari£fs set forth in the Commission f s General Order No,. 80~A. 

6. On or before the end of the third month after 

the consummation of the transf'er as herein authorized, Auto 

Fast Freight, Inc. shalJ cause to. be filed with the Commission 

in such form as the Co:mci.ssion may prescribe, an annual report, 

or reports, related to the operations of the sellers for the 

period commencing with the first day of the current year to and 

including the effective date 0;( the trans:fer :for accounting 

purposes. 

7. This application inso:far as it relates, to the 

issue and sale ot 662 shares of' capital stock in addition to 

the 1,38S shares herein authorized: is hereby dismissed without 

prejudice. 

s. The ef'fective date of. this order is·the date· 

hereof. 

Dated at ~ __________ , California,.' 

this;2.7'" day of ~. . , 1965. 

T(J 

Como1" 1 ner Pete%" E. Mitcholl. be1ng 
neeosc~M11y ~bsont. ~1~ not participato' 
~ti W:c C~w~c_!e1cu ~! this pIo~eed1LS. 

!,;~;:;:!.ss1o:'\~l" Vi! 3,l1.x:t M.. Be::1Xlo'to'to. b¢1%1g 
noeecsarilv abs~nt. did not ~1cipa.to 
in the Q1SPoSl'tol0no£~~!!~&~ 
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