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Deeision NO. _ ....... 6"'-=2"""""4~3'-4.io.-__ 

BEFORE 'I'HE PUBLIC UTILITIES COMMISSION OF THE STATE' OF CALIFORmA 

Application of, 

~ ~ ~ W1>.REBOOSE, ~ .. , 
a corporation, 

-' 
for authority to borrow money on 
promissory note and to enlar9'e 
warehouse space. 

Application' No. 47727 
hled Jt.11y 7, 1965 

This is an applieation for' an order of the Commission 

authorizing Hi and Dry Warehouse, Inc. to execute a deed of 
, 

trust, to issue a promissory, note in the principal amount of 

$100,000, and to enlarge its warehouse space. 

Applicant is enga9'ed in business as a public utility 

agricultural warehouseman at Marysville, Yuba County, and 

Sutter, Sutter County, pursuant to the prescriptive operative 

ri9ht set forth in case No. 5843, <3ated AUgust 16, 1960. 

Applicant is also eng'a9'ed in related nonutility activities,. 

The financial statements attached to the application 

show that C1S of May 31,1965- applicant's net investment in fixed 

assets was $476,477, and that its total assets of $532,703' were 

offset by equity of $145,lSB and liabilities of $387,545. The 

statements aJ.so show that applicant's g'X'oss revenues, were 

$346,540 and that its net income was $12,422 for the fiseal,year • 

• 
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'the application shows the proposed space enlargement 

at SUtter will cover a total of approximately 11,.000 square 

feet of floor capacity. Section 1051 of the PUblic Utilities 

Code reqo.ires that a. certificate of public convenience and 

necessity be obtained from 'Che Commission to increase storage 

or warehouse floor space by more than 50,000 squ..a.re feet. 

If applicant desires to increase its storase or warehouse 

floor space to more than the mI'lount which it possesses by 

its prescriptive operative right and the expansion permissible 

under Section 1051 of the Public: utilities Code, it Should 

file an appropriate applica~ion for a certificate of pUblic 

convenience and necessity accompanied by the $50 filing fee 

prescribed by Section 1904 (a) of the Public Utilities Code .. 

Applicant proposes to issue a promisso~ note in 

favor of Croeker-Citizens National Bank in the principal 

amount of $100,000 repayable in ten equal annual installments, 

including interest at the rate of 6% per annum on the Unpaid 

balan~s_ 

The company proposes '~o use the proceeCls of said 

note to finance the cost ofconstrueting ten cylindrical steel 

tanks or bins on its premises located at Sutter, California. 

It appears tha~ the new facilities will provide more ~aee to 

meet the needs of farmers and agr:i.cul turalists in 'i:h,e area for 

the storin9' .and processing,of rice, beans and other agri­

cultural commodities, and that said space will not exceed 'the 

amount permitted by sec:tion 1051 of the PUblic U'~ili'Cies Code .. 

i';,I' 
, .' 
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The Commission has eonsiderea this matter and finds 

that: (1) the proposeenote issue is for a proper p~sei 

(2) the money, property or labor to be procured or paid for 

by the issue of the note herein authorized is reasonably 

required for the purpose speeifiE'd herein: (3)· such purpose 

is not, in whole or in part, reasonaDly chargeable to operating 

expenses or t.o income;- (4) t:he proposed deed of trust woulo· 

not be adverse to the public interest; and (5) good· cause 

appears for dismissing wi.t:hout prej.udice that portion of the 

application perta; ni ng to enlargement of warehouse space. 

On the basis of these findings we coneluc1e that 

the application Should be Ca) dismissed wi~outprejudiee 

insofa= as it seeks authority to enlarge warehouse space .and 

(1)) granted in all other respeets. A public hearing is not 

necessary. The authorization herein given is not to. be con-

strued as indicative of amounts to be included in proceeeings 

for the determination of just and reasonable rates .. 

ORDER _ .......... -----
IT IS ORDERED that: 

1. Hi and Dry Warehouse, Inc. may execute a deed of 

trust and may issue a note in the principal ma.ount of not to 

exceed $100,000 for the purpose specified in ~is proceeding. 

said docum.ents shall be ill the same form, or in substantially 

the same form, as those attac:b.ed to the application. 
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2. Hi and Dry Warehouse, Inc. shall file with the 

Commission a report, or reports, aa required by General order 

No. 24-B, which order, insofar as applicable, is hereby mac3e 

a part of this order. 

3. The application insofar as it seeks authority 

to enlarge warehouse ~ce 'is dismisaed without prejudice. 

~'. 'rhis order shall become effective, wben Hi and 

Dry Warehouse, Inc. has paid the fee pres<:rl.])ed by Section 

1904 0:» of the Public Utilities Code, which fee is $lOO. 

Dated at _~~_Sa.n __ Fra.n_ ......... cise-...,.;;o_'· __ ~' cali£orni.a,.thia 

21J:iJ day of ---7.,("",l<r..Qi~~V-._-.J' 1965. 

COmmissioners 

CO=ission~r P~ter t. M1 tehell. being 
neeo~snr1ly abse~t. 41d not participate 
in tho <!1SPO~i tion o~ 'this proco041ng. 

Comm1ssio~or William 1l. Bezmett.. be~ 
nocessarily ~bsont. ~1~ not participate 
in ~o disposition or this ~roeeed1ng • 

. .. 
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